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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

ASSETS

Current Year

Prior Year

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. Bonds (Schedule D) .......ccccccuiiiiiiiiiiiiiiiiiiicsecee e [ 8,947,215 | o 8,947,215 |..ooie 80,612,661
2. Stocks (Schedule D):
2.1 Preferred stocks ...
2.2 Common stocks ...
3. Mortgage loans on real estate (Schedule B):
B0 I =] 1= o T SO SO PO PTEROR TP
3.2 Other than first lIENS..........couiiiiieee e [ [ o e
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $ ..o
[T aTeTU g 4] T =T (ot =Y O R SO PO OO
4.2 Properties held for the production of income (less
B e ENCUMDIANCES) .ouvevieieienieieieieeeieieseeenes [eeeseseeseieseeieseseseeeesieses [orterinieiinte ettt steerees eeeeeiesseieseseeseese s eenees [eeeeeseeesesees e eae s eaenens
4.3 Properties held for sale (less $ ..o,
=T a oW o] = g o1 OO APPSR RO OTRORP RO RPN
5. Cash($ .o 3,945,638 |, Schedule E - Part 1), cash equivalents
[ J 71,277,489 |, Schedule E - Part 2) and short-term
investments (§  .oveevrnieeee , Schedule DA) ......c.ccoeeeennene.
6. Contract loans (including $ premium notes) ......
7. Derivatives (Schedule DB) ....
8. Other invested assets (Schedule BA)
9. Receivables for SECUNtIES ............cccciiiiiiiiiiiiiiiccc e
10. Securities lending reinvested collateral assets (Schedule DL) .........ccccceivees | eeriiiiiiiiiiiiiiiiiiis [ [ oo
11.  Aggregate write-ins for iNVested @SSEtS ...........coviiiiiiiiiiiiinsses [ [ [ [
12. Subtotals, cash and invested assets (LINES 110 11) ...c.cvoveuevieeeeeeieecicieicreens |rereseeeeeeenens 88,943,822 |....cooeeeeeeeeeeeeeees | 88,943,822 |..coveene. 92,357,916
13. Title plantsless § ..o charged off (for Title insurers
ONIY) ottt
14. Investment income due and accrued ..
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of COllECHON|...........ccoiiiiiiiiiiiiiiii o o oo
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ...,
earned but unbilled Premiums) ..........cocoiieiieiiiiieiee e foerieeiin [ e [
15.3 Accrued retrospective premiums ($
contracts subject to redetermination ($ )
16. Reinsurance:
16.1 Amounts recoverable from FEINSUIETS ............coiuiiiiiiiiiiiieieeieeieeeeee o [oeesie s sesiees [oreeies e s [oeeie s
16.2 Funds held by or deposited with reinsured companies ...............ccccoeeeees foevererreeennnns 841,875,840 |.....ooieeeeees [ 841,875,840 |.............. 632,660,711
16.3 Other amounts receivable under reinsurance contracts ............coceeeeeee foeeeeeeeeenns 40,218,363 |...ooveeeeeeeeeeeeeeeeees | 40,218,363 |.c.ccveene 43,722,580
17.  Amounts receivable relating to uninsured plans ............ccccoeoieiiiiiiiiniineins e [ [ o
18.1 Current federal and foreign income tax recoverable and interest thereon ... | s [ o s
18.2 Net deferred tax asset
19. Guaranty funds receivable or on deposit
20. Electronic data processing equipment and software
21.  Furniture and equipment, including health care delivery assets
(B e ) ettt [ et [ [t
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... | v o
23. Receivables from parent, subsidiaries and affiliates ................ccccocceveveevieeens fooveviiiniinns 8,000,000 [-.ovoeeeiieieieeeeeeiees oo 8,000,000 [...oovoveeereiieceieeeeee
24. Healthcare ($ ..coocooveveneeneeeeces ) and other amounts receivable ...... | [ [ s
25. Aggregate write-ins for other than invested assets ............ccccceeeerererieieeeess [ 1,622,168, 111 [ o 1,622,168,111 |............ 1,566,566, 730
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 1210 25) ......c.cucuvveeieeveriiiiiieceeieieiee e s 2,601,247,394 | oo 2,601,247,3% |............ 2,335,868,910
27. From Separate Accounts, Segregated Accounts and Protected Cell
oo | ) ) OO PSR USROS
28. Total (Lines 26 and 27) 2,601,247,3%4 2,601,247,3%4 2,335,868,910
DETAILS OF WRITE-INS
i 0 T T RSO RO OO TS U ST SPPRTR SRR URTRS PR OUPRN
0 O R PSPPI ST PT TN
B L0 T T RO RO OO T U SRS PR ST TS UPTRSURTRROURRN
1198.  Summary of remaining write-ins for Line 11 from overflow page ..o fooriririniiiiiciciiiiiii o oo [oosene s
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above)
2501, XOL ASSEL ettt e 1,622,168, 111 [ o 1,622,168,111 |........... 1,566,566,730
2502.
2503.
2598. Summary of remaining write-ins for Line 25 from overflow page . .
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 1,622,168,111 1,622,168,111 1,566,566,730




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year

2
Prior Year

1. Aggregate reserve for life contracts $ ............ 2,499,913,665 (Exh. 5, Line 9999999) less $
included in Line 6.3 (including $ ................cccccooeveinennen. MOACO RESEIVE) ......ooviiiiiiiiiiisicinieens [ 2,499,913,665 ...2,239,537,365
2. Aggregate reserve for accident and health contracts (including $ .................
3. Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including$  ................c.e.............  Modco Reserve) ......
4. Contract claims:
4.1 Life (Exhibit 8, Part 1, Line 4.4, Col. 1 less Col. 6)
4.2 Accident and health (Exhibit 8, Part 1, Line 4.4, COL. 6) ......c.coviiiiiiiiiiicici el [ebesaea et
5. Policyholders’ dividends/refunds to members $
and unpaid (Exhibit 4, Line 10) .... R
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following calendar year - estimated
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $
IMOAECO) .ttt
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $
6.3 Coupons and similar benefits (including $  .............c.ocoovviiin. Modco)
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
S e, discount; including $ accident and health premiums (Exhibit 1,
Part 1, Col. 1, sum of lines 4 and 14)
9. Contract liabilities not included elsewhere:
9.1 Surrender values 0N CaNCEIEA CONMTACES .......... ..o i e e oo seee e s s eeeeeeeeeeeeeen |oeeeeeeee e e e e eeeeeeeee e ees e
9.2 Provision for experience rating refunds, including the liability of $ ... accident and health
experience rating refunds of which $
Service Act
9.3 Other amounts payable on reinsurance, including $
Ceded ..o
9.4 Interest maintenance reserve (IMR, Line 6) ..........ccccccevvreinnnnnn.
10. Commissions to agents due or accrued-life and annuity contracts $
8 s and deposit-type contract unds $ ... e [t
11.  Commissions and expense allowances payable on reinsurance assumed
12.  General expenses due or accrued (Exhibit 2, Line 12, Col. 7)
13. Transfers to Separate Accounts due or accrued (net) (including $
allowances recognized in reserves, net of reinsured allowances)
14. Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Col. 6)
15.1 Current federal and foreign income taxes, including $ on realized capital gains (losses)
15.2 Net deferred tax liability
16. Unearned investment income
17.  Amounts withheld or retained by reporting entity as agent or trustee
18. Amounts held for agents' account, including $
19. Remittances and items not allocated
20. Net adjustment in assets and liabilities due to foreign exchange rates ....
21. Liability for benefits for employees and agents if not included above
22. Borrowed money $ ... and interest thereon $
23. Dividends to stockholders declared and unpaid
24.  Miscellaneous liabilities:
24.01 Asset valuation reserve (AVR, LINE 16, COl. 7) ...ttt e et e e st e e e e s e e see e s e eneeeneeas
24.02 Reinsurance in unauthorized and certified ($ ..............ocoocooevveeinn. ) companies
24.03 Funds held under reinsurance treaties with unauthorized and certified ($ .......
24.04 Payable to parent, subsidiaries and affiliates .............ccccoeeiiriiiiiinnnn,
24.05 Drafts outstanding ..........cccceeveiieiieniineceeee
24.06 Liability for amounts held under uninsured plans ....
24.07 Funds held under coinsurance
24.08 Derivatives ...........ccccccceueee
24.09 Payable for securities .....
24.10 Payable for securities lending .........cccccooeeieiieiienies
24.11 Capital notes $ ..o,
25. Aggregate write-ins for liabilities 2,852,626 2,937,776
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25) .... 2,507,235,068 2,245,923,167
27. From Separate Accounts Statement
28. Total liabilities (Lines 26 and 27) .
29. Common capital stock .
30.  Preferred Capital SIOCK ............ccoiiiiiiiiiiic ettt ae et te e eaenes [eeseseeeeaeee et en et ee e eneeeens
31. Aggregate write-ins for other than special surplus funds
32, SUIPIUS NMOTES ...t b e bbb R R R bR h e e R e a e st n et e e ettt eae et eae et ete e eaenee [eeseaeeeeteeeeen et enseeenneeens
33. Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1) ...
34. Aggregate write-ins for special surplus funds 1,622,168, 111 |............ 1,566,566,730
35. Unassigned funds (surplus) (1,657,655,785)|.......... (1,585,620,987)
36. Less treasury stock, at cost:
36.1 shares common (value included in Line 29 $
shares preferred (value included in Line 30 $
37. Surplus (Total Lines 31+32+33+34+35-36) (including $ in Separate Accounts Statement) ........ 94,007,326 89,940,743
38. Totals of Lines 29, 30 and 37 (Page 4, Line 55) 94,012,326 89,945,743
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 2,601,247,394 2,335,868,910
DETAILS OF WRITE-INS
2501.  Due to Hannover 2,852,626 2,937,776
2502.
2503. ... SRR
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above)
3101.
3102.
3103.
3198. Summary of remaining write-ins for Line 31 from overflow page
3199. Totals (Lines 3101 thru 3103 plus 3198)(Line 31 above)
3401.  XOL
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 thru 3403 plus 3498)(Line 34 above) 1,622,168, 111 1,566,566,730




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, IN

SUMMARY OF OPERATIONS

C

1
Current Year

2
Prior Year

1. Premiums and annuity considerations for life and accident and health contracts (Exhibit 1, Part 1, Line 20.4, Col. 1 less
0L, 8) ettt bt E £ E R e R e £ R L £ e b e R e R £ R oA £ R R £ R e e R b e e b e e b e e E et Rt b et R st b bt et ee et et
2. Considerations for supplementary contracts with life contingencies
3. Netinvestment income (Exhibit of Net Investment Income, Line 17)
4. Amortization of Interest Maintenance Reserve (IMR, Line 5)
5. Separate Accounts net gain from operations excluding unrealized gains or losses
6. Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, Col. 1)
7. Reserve adjustments 0N reiNSUrANCE CEAERMA ...........ccouiiiiiiiiiiiiii ettt et ettt s e e saeesaeeneenesneeana|eabe et e et e st e s s s seesreesreeans [oeessessseesre e st e e reereeaeenes
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate
Accounts
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income 47,873,387 31,158,482
9. Total (Lines 1 to 8.3) 212,777,513 118,034,970
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits (Exhibit 8, Part 2, Line 6.4, Cols. 4 + 5 minus Analysis of Operatlons Summary Line 18, Col. 1)
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  GrOUP CONVEISIONS ....cuvieiieuiieuieeiteeutesttesteesteesteesseaseesseasseassesseesseesseesbeesbeeaseanseanseassesseeeseesbaesbeenseenseenseanseansesssesssessnesseesseenseensenns|onreenstenntennesinesineneeneenre |ooeesseeseenteesseenneenneeneaane
17. Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies .............
19. Increase in aggregate reserves for life and accident and health contracts 260,376,300 93,405,895
20.  TOtaIS (LINES 10 10 1) ..vvuiuiiiiiiiiisietete ettt sttt ettt sttt b et s s et e e s s b et et es e st e se s s b e b e s e s e se e sess e s e b e b et esese e sessesesesesesenenesensns ot st s sesetetenin 260,381,880 |....ccccennene 93,406,365
21. Commissions on premiums, annuity considerations, and deposit-type contract funds (direct business only) (Exhibit 1, Part
2, LINE 371, 0L 1) ettt e bt b e b h et et h et h et bt e bt a et et b ettt nenen
22. Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Col. 1)
23. General insurance expenses and fraternal expenses (Exhibit 2, Line 10, Cols. 1, 2, 3, 4 and 6)
24. Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Cols. 1 + 2 + 3 + 5)
25. Increase in loading on deferred and UNCOIIECLEA PrEMIUMS .........coiiiiiiiiiiii e
26. Net transfers to or (from) Separate Accounts net of reinsurance.
27. Aggregate write-ins for deductions 12,069, 161 11,405,142
28. Totals (Lines 20 to 27) 280,300,563 113,440,187
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus
Line 28) . (67,523,050)|........ccccvuvnee 4,594,783
30. Dividends to policyholders and refunds to members
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29
minus Line 30) (67,523,050)|.......cc0cvenenee 4,594,783
32. Federal and foreign income taxes incurred (excluding tax on capital gains) 242,725 29,196
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (108S€s) (LiNE 31 MINUS LINE 32) .......cceuiuiiiiiieeieieteteeeeee ettt et s st sessss s s et (67,765,775)|.c.cecvvrercnene 4,565,587
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of
$ s (excluding taxes of $  ....cccovucuecnaes (242,725) transferred to the IMR)
35. Netincome (Line 33 plus Line 34) (67,765,775) e 4,565,587
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, December 31, prior year (Page 3, Line 38, COL. 2) ........c.coevruevieeieeeeceeeeeeseee e 89,945,743 88,892,920
37.  Netincome (Line 35) (67,765,775)|.....cvuevunne. 4,565,587
38. Change in net unrealized capital gains (losses) less capital gains tax of $
39. Change in net unrealized foreign exchange capital gain (loss) ...
40. Change in net deferred income tax
41. Change in nonadmitted assets
42. Change in liability for reinsurance in unauthorlzed and certified companies
43. Change in reserve on account of change in valuation basis, (increase) or decrease
44. Change in asset valuation reserve
45. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Col. 2 MiINUS COL. 1) ...ttt see e e s
46. Surplus (contributed to) withdrawn from Separate Accounts during period ....
47. Other changes in surplus in Separate Accounts Statement ....
48. Change in surplus notes
49. Cumulative effect of changes in acCoUNtiNG PrINCIPIES .........ooiiiiiiiiieie ettt s se e e e e e sseesne e e [
50. Capital changes:
50.1 PRI IN .veieetiieteieteiete ettt ettt ese e se e eses e et e e e s ese s es e s es e s s ese s e s et eseae et en s eseae s eA e s ese s ese s ese s esensesentesenseseneesenesesesesenseses ernte ettt [t
50.2 Transferred from surplus (Stock Dividend) ..
50.3 Transferred to surplus
51.  Surplus adjustment:
51.1 Paid in
51.2 Transferred to capital (Stock Dividend)
51.3 Transferred from capital ...........ccccceeeeeene
51.4 Change in surplus as a result of reinsurance
52. Dividends to stockholders
53. Aggregate write-ins for gains and losses in surplus 51,479,187 (19,736,733)
54. Net change in capital and surplus for the year (Lines 37 through 53) ..........ccvcveueveueueuieeieie e 4,066,584 1,052,823
55. Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, Line 38) 94,012,326 89,945,743
DETAILS OF WRITE-INS
08.301. Miscel laneous Income 47,873,387 |.ooveerene. 31,158,482
08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398)(Line 8.3 above) 47,873,387 31,158,482
2701. IMR Adjustment related to Assumed Reinsurance .. (265,652)
2702. Hannover Risk Charge . . 11,670,794
DA 01 T T T T Tl NPT U P ST RPN RO PP RP PSP PRPPTN
2798. Summary of remaining write-ins for Line 27 from oven‘low page ..
2799. Totals (Lines 2701 thru 2703 plus 2798)(Line 27 above) 12,069, 161 11,405,142
L3 0 0 OSSO STPTUPERRSTTUUPEPRTS ST 51,590,660 |............... (19,736,733)
5302. Prior Year change in
AVR adjustment
5303.
5398. Summary of remaining write-ins for Line 53 from OVErflOW PAgE ...........coiuiiiiiiiiieeie e s fers s [ree e
5399. Totals (Lines 5301 thru 5303 plus 5398)(Line 53 above) 51,479,187 (19,736,733)




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

CASH FLOW

-

-
-

12.

13.

14.
15.

16.

17.

18.
19.

© © ©®© N o o &M 0 N

Cash from Operations

Premiums collected net of reinsurance

Net investment income
Miscellaneous income

Total (Lines 1 through 3)

Benefit and loss related payments

Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts

Commissions, expenses paid and aggregate write-ins for deductions

Dividends paid to policyholders

Federal and foreign income taxes paid (recovered) net of $

Total (Lines 5 through 9)

Net cash from operations (Line 4 minus Line 10)

Cash from Investments

Proceeds from investments sold, matured or repaid:
7 T = o g Lo PRSPPSO

12.2 Stocks ....

12.3 Mortgage loans

12.4 Real estate

12.5 Other invested assets

12.6 Net gains or (losses) on cash, cash equivalents and short-term investments

12.7 Miscellaneous proceeds

12.8 Total investment proceeds (Lines 12.1 to 12.7)

Cost of investments acquired (long-term only):

13.1 Bonds

13.2 Stocks

13.3 Mortgage loans
13.4 Real estate

13.5 Other invested assets

13.6 Miscellaneous applications

13.7 Total investments acquired (Lines 13.1 to 13.6)

1 2
Current Year Prior Year

................... 4,413,643 |...................5,143 142
(706,351) [ (75,486)
3,707,292 5,067,656
.......................... 5,580 |..covoveieieieiirerennnnn. 470
................. 19,224,698 |................. 20,296,262
10
19,230,278 20,296,742
(15,522,986) (15,229,086)

Net increase/(decrease) in contract loans and premium notes

Net cash from investments (Line 12.8 minus Line 13.7 minus Line 14)

............................................................... (251)
3

................. 85,474,946 |................... 7,239,815

................. 14,847,023 |................. 88,100,472

................... 4,773,606 |.......oocoeeeccnnns
687

19,622,216 88,100,472

65,852,730 (80,860,657)

Cash from Financing and Miscellaneous Sources
Cash provided (applied):
16.1 Surplus notes, capital notes
16.2 Capital and paid in surplus, less treasury stock

16.3 Borrowed funds

16.4 Net deposits on deposit-type contracts and other insurance liabilities

16.5 Dividends to stockholders

16.6 Other cash provided (applied)

Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6)

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17)

Cash, cash equivalents and short-term investments:

19.1 Beginning of year

19.2 End of year (Line 18 plus Line 19.1)

(7,351,872) 1,611,029
13,148,128 17,834,998
63,477,872 (78,254,745)
................. 11,745,255 |................. 90,000,000
75,223,127 11,745,255

Note: Supplemental disclosures of cash flow information for non-cash transactions:




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - SUMMARY
1 2 4 5

3 6 7 8 9
Other Lines of YRT Mortality
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Business Risk Only

Premiums and annuity considerations for life and accident and health contracts ......... |.cccccereenne 162,251,188 |..oveveieieieieieeeseeiee [ o 162,251,188 |....vcveeeieieeeiecieeiee [ o [ [
Considerations for supplementary contracts with life contingencies ...
Net investment income . .
Amortization of Interest Maintenance Reserve (IMR) ....(136,444) ....(136,444)
Separate Accounts net gain from operations excluding unrealized gains or 0SS€s ...... |..ccccviiiiiiiiiiiiiiniiienns ) R R ..
Commissions and expense allowances on reinsurance ceded
Reserve adjustments on reinsurance ceded
Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and
contract guarantees from Separate Accounts
8.2 Charges and fees for deposit-type contracts ............ccocceeeriieiniiiiniiciiiiencee e e
8.3 Aggregate write-ins for miscellaneous income .

©ONOGORWN =

47.873.387 47.873.387

9. Totals (Lines 1 to 8.3) 212,777,513 212,777,513

10.  Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments) ...
12.  Annuity benefits
13.  Disability benefits and benefits under accident and health contracts
14.  Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds
18.  Payments on supplementary contracts with life contingencies ...........ccccoeeveviivenccnns |
19. Increase in aggregate reserves for life and accident and health contracts .

260,376,300 260,376,300

20. Totals (Lines 10 to 19)
21. Commissions on premiums, annuity considerations and deposit-type contract funds

(direct business only)
22. Commissions and expense allowances on reinsurance assumed .
23. General insurance expenses and fraternal expenses....................
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums
26. Net transfers to or (from) Separate Accounts net of reinsurance...

..260,381,880 ..260,381,880

..4,408,061 |..
.. 3,349,670 |..
91,791

..4,408,061 |..
.. 3,349,670 |..
91,791

27. Aggregate write-ins for deductions 12,069, 161 12,069, 161
28. Totals (Lines 20 to 27) 280,300,563 280,300,563
29. Net gain from operations before dividends to policyholders, refunds to members and

federal income taxes (Line 9 MiNUS LiNg 28) .......c.ccuovririrerueuereieininenenenieieieseenenenens [eeieieisnininas (67,523,050 [.......ovveiciciriiiiiccies o [ (67,523,000) |- [ [ oo [
30. Dividends to policyholders and refunds to members ... XXX
31.  Net gain from operations after dividends to policyholders, refunds to members and

before federal income taxes (Line 29 Minus Line 30) .....c.cocovrvrueueermeenererereninieeeeens |ooreneninnnnns (67,523,050 [.......ovveiciciriiiiiccies o [ (67,523,000) |- [ [ oo [
32. Federal income taxes incurred (excluding tax on capital gains) 242,725 242,725
33. Net gain from operations after dividends to policyholders, refunds to members and

federal income taxes and before realized capital gains or (losses) (Line 31 minus

Line 32) (67,765,775) (67,765,775)
34. Policies/certificates in force end of year XXX

DETAILS OF WRITE-INS
08.301. Miscellaneous Income ... 47,873,387 ... 47,873,387

08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page .
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)

2701. IMR Adjustment related to Assumed Reinsurance ...........cccoooioioiioiniinicnieiieicieies
2702. Hannover Risk Charge
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow page ................. N
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above) 12,069, 161 12,069, 161

.11,362,076 .11,362,076




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

Analysis of Operations by Lines of Business - Individual Life Insurance

NONE

Analysis of Operations by Lines of Business - Group Life Insurance

NONE

6.1,6.2
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL ANNUITIES @

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities

Premiums for individual annuity contracts ..162,251,168 ..162,251, 168
Considerations for supplementary contracts with life contingencies ....
Net investment income
Amortization of Interest Maintenance Reserve (IMR) ...
Separate Accounts net gain from operations excluding unrealized gains or losses ....
Commissions and expense allowances on reinsurance ceded ..
Reserve adjustments 0N reiNSUIANCE CEABM ..........uuiiiiiiiiiiiiei ettt e et e e e e et e e e e e e et e e e e e e aaaereeeeeas
Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees from Separate ACCOUNS ............ foueeriiiiiiiiii e e i i e |
8.2 Charges and fees for deposit-type contracts

8.3 Aggregate write-ins for miscellaneous income

NGO ALD =

47,873,387 47,873,387

9. Totals (Lines 1t08.3) . 212,777,513 212,777,513

10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits ..
15.  Surrender benefits and withdrawals for life contracts
16.  GroUP CONVEISIONS ....eevviiiuiiiieeeiiiiiiieeeeaniieeeeeeeniaeeees
17.  Interest and adjustments on contract or deposit-type contract funds ...
18. Payments on supplementary contracts with life contingencies
19. Increase in aggregate reserves for life and accident and health contracts ....

260,376,300 260,376,300

20. Totals (Lines 10 to 19) ..260,381,880 ..260,381,880
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) ..
22. Commissions and expense allowances on reinsurance assumed
23.  General iNSUranCe EXPENSES ........ccuuurreeiiiiuiirieeeiniieeeeesaaiereeeesannes

24. Insurance taxes, licenses and fees, excluding federal income taxes ..
25. Increase in loading on deferred and uncollected premiums ..........

26. Net transfers to or (from) Separate Accounts net of reinsurance...

27.  Aggregate write-ins for deductions 12,069, 161 12,069, 161

28. Totals (Lines 20 to 27) 280,300,563 280,300,563

29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) .. (67,523,050) |-..ecveereeeeeeeieeeeeeees o (67,523,000) |-..eeuveereereeieeieeieeiees Joeeeeeee e e ees e e oo

30. Dividends to policyholders and refunds t0 MEMDETS ..........uiiiiiiiii e e e s e e eneaeees .

31.  Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) ................. (67,523,050) |-..ecveereeieeieeieeeeeeees o, (67,523,000) |-..eeuveereereeieeieeieeiees Joeeeeeee e e ees e e oo

32.  Federal income taxes incurred (excluding tax on Capital GAINS) ...........cceuiiueiueiieiiiiieeiestesteste st este st e st et e st e st et e steste st e saessessestessessessessessensenns 242,725 242,725

33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital

gains or (losses) (Line 31 minus Line 32) (67,765,775) (67,765,775)
34. Policies/certificates in force end of year
DETAILS OF WRITE-INS

08.301. MISCEITANEOUS TNMCOME ....evivitieiteeitetest ettt b et bbbtk e et e st b e st e st st e s e e s et eb e e et e e ebenesbenestenensenesnesennenennenen |ouene AT ,873,387 e [ BT 873,387 o [ | [
08.302. .
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from OVEIIOW PAGE .........eiiiiiiiiiie et sneesnneesne |resiiessiteeesnessieessreeesnes |oriee e e srees [eree e e [eee e e e [rree e [ree e [eee e
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 47,873,387 47,873,387

2701. IMR Adjustment related to Assumed Reinsurance ....
2702. Hannover Risk Charge
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow page .. . . .
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above) 12,069, 161 12,069, 161
(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which which CoOlUMNS @re AffECted. ...eeeiii e et e e oo e et e e e e bbb e e e e s s b a e e e e e e e e e e e




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

Analysis of Operations by Lines of Business - Group Annuities

NONE

Analysis of Operations by Lines of Business - Accident and Health

NONE

Analysis of Increase in Reserves During the Year - Individual Life Insurance

NONE

Analysis of Increase in Reserves During the Year - Group Life Insurance

NONE

6.4,65,71,7.2
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL ANNUITIES @

Deferred

2 3

Total Fixed Annuities Indexed Annuities

4

Variable Annuities
with Guarantees

5
Variable Annuities
without Guarantees

6
Life Contingent
Payout (Immediate
and Annuitizations)

Other Annuities

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. Reserve December 31 of prior year 2,239,537,365 | ..o [ 2,239,537,365
2. Tabular net premiums OF CONSIABIALIONS ..............coviveuiiieriiietieeeteet et et et eteseetesestesesteseeseseesesesesessesessesessssessssesessessssasessesessasessasensasens |oreneesensesenes 162,082,846 162,082,846
3. Present value of disability CIaiMS INCUIEA ...........ccoiiiiiiiiiiiiie s sse e e sesnens [oenennenenn e KKK s e XK e e b XK
4. Tabular interest
5. Tabular less actual reserve released
6. Increase in reserve on account of change in valuation basis
7. Otherincreases (Net) ......ccccoeoereiiieiieieeeeeeee e
8. Totals (Lines1t07) ..
9. Tabular cost
10. Reserves released by death
11. Reserves released by other terminations (net)
12.  Annuity, supplementary contract and disability payments involving life contlngen0|es
13. Net transfers to or (from) Separate Accounts
14. Total Deductions (Lines 9 to 13)
15.  Reserve December 31 of current year 2,499,913,665 2,499,913,665
Cash Surrender Value and Policy Loans
BT O AV = To T p Tl o= o T Tar =R I oY o=y g oo o oy T g1 Y T O O O O H O RO OP RPN
17. Amount Available for Policy Loans Based upon Line 16 CSV

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.




V.

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP ANNUITIES @

Total

(N/A Fraternal)
1

Deferred

2

Fixed Annuities

3

Indexed Annuities

4
Variable Annuities
with Guarantees

5
Variable Annuities
without Guarantees

6
Life Contingent
Payout (Immediate
and Annuitizations)

Other Annuities

® N OEWN =

©

10.
1.
12.
13.
14.
15.

Involving Life or Disability Contingencies (Reserves)

(Net of Reinsurance Ceded)

RESEIVE DECEMDET 31 Of PHIOI YEA ... .ottt ettt a e e bttt e bt e s b e e st e ea e e eaeeea e e ea e e eb e et e e a b e embeenseeneeen s e eaeesaeenneenaeennean
Tabular net premiums or considerations
Present value of disability claims incurred ..
Tabular interest
Tabular less actual reserve released .....
Increase in reserve on account of change in valuation basis
Other increases (net)
Totals (Lines 1t0 7) .....
Tabular cost
Reserves released by death
Reserves released by other terminations (net)
Annuity, supplementary contract and disability payments |nvoIV|ng life cont|ngenC|es
Net transfers to or (from) Separate Accounts
Total Deductions (Lines 9 to 13)
Reserve December 31 of current year

17.

16.

Cash Surrender Value and Policy Loans
CSV Ending balance DECemMDET 31, CUIMTENT YEAI ........eiiuiiiiiiiiiiiaie ettt ettt ettt e e et aeeehee e beeeb e e st e e bt e beenbeenbeenseannesneas
Amount Available for Policy Loans Based upon Line 16 CSV

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

EXHIBIT OF NET INVESTMENT INCOME

1
Collected During Year

2
Earned During Year

1. U.S. Government bonds 64,817
1.1 Bonds exempt from U.S. tax ..
1.2 Other bonds (unaffiliated) ...
1.3 Bonds of affiliates ...............
2.1  Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates
2.2 Common stocks (unaffiliated)
2.21 Common stocks of affiliates
3. Mortgage loans
4. Real estate
5 Contract loans
6 Cash, cash equivalents and short-term investments
7 Derivative instruments .
8. Other invested assets
9. Aggregate write-ins for investment income ....
10. Total gross investment income 3,129,238 4,371,947
11. INVESEMENT EXPENSES ......ecvoveveeeececeeteeeteeseecaetetesessssaesesesesssssaetesesessssssesesesessssseesesasassssssesasasessssseesasassnsssetesasesensssetesassssssssetesassssnsssetasasasnsssetasassnsnsnensasases (o) JE— 1,582,545
12. Investment taxes, licenses and fees, excluding federal income taxes
13. Interest expense
14. Depreciation on real estate and other invested assets
15. Aggregate write-ins for deductions from investment income
16. Total deductions (Lines 11 through 15)
17. Net investment income (Line 10 minus Line 16)
DETAILS OF WRITE-INS
0901. Miscellaneous Investment Income
0902.
0903.
0998.
0999.
1501.
1502.
1503. ..
1598. Summary of remaining write-ins for Line 15 from overflow page
1599. Totals (Lines 1501 thru 1503 plus 1598) (Line 15, above)

(@) Includes $
(b) Includes $
(c) Includes $
(d) Includes $
(e) Includes $
(f) Includes $

(9) Includes $

............ 1,764,422 accrual of discount less $

................. 81,924 amortization of premium and less $

amortization of premium and less $

............................... amortization of premium and less $ ..o

... for company’s occupancy of its own buildings; and excludes $ ......cccooeveeeieins interest on encumbrances.

1,997 amortization of premium and less $

accrual of discount less $ amortization of premium.

investment expenses and $

segregated and Separate Accounts.

(h) Includes $

... interest on surplus notes and $ ..........ccceececnne interest on capital notes.

................. 33,353 paid for accrued interest on purchases.
paid for accrued dividends on purchases.
paid for accrued interest on purchases.

paid for accrued interest on purchases.

investment taxes, licenses and fees, excluding federal income taxes, attributable to

(i) Includes$ ..o depreciation on real estateand $ ... depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Total Realized Change in Change in Unrealized
Realized Gain (Loss) Other Realized Capital Gain (Loss) Unrealized Foreign Exchange
On Sales or Maturity Adjustments (Columns 1 + 2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. Government BoNdS .........cccccueeeeeveveveiciereiereans oo (5,705) v [ (5,705) |eeveveeeiiieieieieeeeieees [
1.1 Bonds exempt from U.S. tax
1.2 Other bonds (unaffiliated) .. (1,150,132) (1,150,132)|...
1.3 Bonds of affiliates .... .
2.1 Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates
2.2 Common stocks (unaffiliated)
2.21 Common stocks of affiliates
3. Mortgage loans
4. Real estate .....
5. Contract loans
6. Cash, cash equivalents and short-term investments |....
7. Derivative instruments ..........cccccooviiiniinnieneenes
8. Other invested assets .........cccccoveienienieiceieees
9. Aggregate write-ins for capital gains (losses) ..........
10. Total capital gains (losses)
DETAILS OF WRITE-INS
0901.
0902.
0903.
0998. Summary of remaining write-ins for Line 9 from
Lo V=T [0V o= o 1= O U RO KRR SRRUUR RSOOSR RO
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9,

above)




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

R LIFE AND AC

EXHIBIT - 1 PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS FO
1 2

CIDENT AND HEALTH CONTRACTS
5 6

3 4 7 8
Individual Other Lines of
Total Individual Life Group Life Annuities Group Annuities Accident & Health Fraternal Business

ook wn =

©®N

1.
12.
13.

14,
15.
16.

17.
18.
19.

Uncollected
Deferred and accrued

FIRST YEAR (other than single)

Deferred , accrued and uncollected:

3.1 Direct

3.2 Reinsurance assumed ..

3.3 Reinsurance ceded ...
3.4 Net (Line 1 + Line 2)
Advance
Line 3.4 - Line 4 ....
Collected during year

(S 2 =T ST

6.2 Reinsurance assumed
6.3 Reinsurance ceded ...

Prior year (uncollected + deferr:

ed and accrued - advance) .......

First year premiums and considerations:

9.1 Direct
9.2 Reinsurance assumed
9.3 Reinsurance ceded
9.4 Net (Line 7 - Line 8)

SINGLE

Single premiums and considerations:

10.1 Direct .....ooovvviinnn,
10.2 Reinsurance assume
10.3 Reinsurance ceded .
10.4 Net

Uncollected
Deferred and accrued

Deferred, accrued and uncollected:

13.1 Direct ....oooovvviinen,
13.2 Reinsurance assume

13.3 Reinsurance ceded ....
13.4 Net (Line 11 + Line 12) ..

Advance

LINE 13.4 - LINE 14 ..ottt ettt ettt a e h e e e he e e bt e e bt e bt et e et e e nb e e aeeeaeeeneeeneeeneenbeens

Collected during year:
16.1 Direct

16.2 Reinsurance assumed

16.3 Reinsurance ceded

Prior year (uncollected + deferr:

ed and accrued - advance)

Renewal premiums and considerations:

19.1 Direct

40,951,825
40,951,825

40,951,825

40,951,825

40,951,895 |

.40,951,825 |.

121,200,343 |.
121,200,343 |.

.. 121,299,343

121,299,343

19.2 Reinsurance assumed
19.3 Reinsurance ceded ....
19.4 Net (Line 17 - Line 18) ...

Total premiums and annuity considerations:
20.1 Direct
20.2 Reinsurance assumed
20.3 Reinsurance ceded
20.4 Net (Lines 9.4 + 104 + 19.4)

162,251,168 162,251,168 |.

162,251,168 162,251,168
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC
EXHIBIT -1 PART 2 - POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED, REINSURANCE COMMISSIONS AND

EXPENSE ALLOWANCES AND COMMISSIONS INCURRED (Direct Business Only)
1 2 3 4 5

Total

Individual Life

Group Life

Individual
Annuities

Group Annuities

6

Accident & Health

7

Fraternal

8
Other Lines of
Business

21.
22.

23.

24,

25.

26.

27.
28.
29.
30.
31.

POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED
(included in Part 1)

TO pPay reNEWAl PrEMIUMS ....c..iiiiiiiiiiet ettt sb e nb e e bt bttt e e e naeeneas
Lo 3 T= RSO SUSRURRURRPRRPP
REINSURANCE COMMISSIONS AND EXPENSE ALLOWANCES INCURRED

First year (other than single):

23.1 REINSUIANCE CEARA ..ottt et ettt et b e e e n e
23.2 REINSUIANCE @SSUMET .....couiiiiiiiatieie ettt e st et et e ste et e e bt esbeeaeeeseeeseesaeesbeesbeesbeebeenbeenneeneeeneenneennns
23.3 Net ceded 18SS @SSUMEM ......c..oouiiiiiiiiiiee bbbttt
Single:

24.1 REINSUFANCE CEARA .......oiiiiiiiiiiiie ittt ettt sa e b e b e b b e an e sae e
24.2 Reinsurance assumed
24.3 Net ceded less assumed
Renewal:

25.1 REINSUrANCE CEARA .......oiiiiiiiiiiiiieite ettt ettt b e b et b e
25.2 REINSUIANCE @SSUMET .....couuiiiiiiieiieie ettt stee sttt e et e et e et e e s eees e e saeesaeesaeeabeebeenbeenseeneeeneesaeesaeenneennean
25.3 Net ceded 18SS @SSUMEM ......c..couiiiiiiiiiiie et
Totals:

26.1 Reinsurance ceded (Page 6, Line 6) .......
26.2 Reinsurance assumed (Page 6, Line 22)
26.3 Net ceded 18SS @SSUMEM .........ooiuiiiiiiiiiiiei ettt
COMMISSIONS INCURRED (direct business only)

Deposit-type CONTACt FUNAS .......oeiiieiieie ettt be et e e neeneenes
Totals (to agree with Page 6, Line 21)

................... 4,408,061
................. (4,408,061)

................... 4,408,061
................. (4,408,061)

4,408,061

4,408,061

................. (4,408,061)

................. (4,408,061)




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

EXHIBIT 2 - GENERAL EXPENSES

Insurance
1 Accident and Health 4
2 3 All Other Lines of
Life Cost Containment All Other Business

Investment Fraternal

1.
2. Salaries and wages ..
3.11 Contributions for benefit plans for employees ....
3.12 Contributions for benefit plans for agents
3.21 Payments to employees under non-funded benefit
1aNS e e [ [ [
3.22 PZyments to agents under non-funded benefit
plans
3.31 Other employee welfare ..
3.32 Other agent welfare ...
4.1 Legal fees and expenses ... ..1,395
4.2 Medical examination fees
4.3 Inspection report fees
4.4 Fees of public accountants and consulting
ACHUAIES ..veuveeneieieeiiiesiee e sieestee e eseeeteeneens [eenee s 82,419 [ [ e
4.5 Expense of investigation and settlement of policy
claims ....
5.1 Traveling expenses ..
5.2 Advertising
5.3 Postage, express, telegraph and telephone .
5.4 Printing and stationery ........cccccoooveeeiiinns
5.5 Cost or depreciation of furniture and equipment .
5.6 Rental of equipment
5.7 Cost or depreciation of EDP equipment and
software
6.1 Books and periodicals .
6.2 Bureau and association fees .
6.3 Insurance, except on real estate ..
6.4 Miscellaneous losses
6.5 Collection and bank service charges ..
6.6 Sundry general expenses ..............
6.7 Group service and administration fees
6.8 Reimbursements by uninsured plans .
7.1 Agency expense allowance .................
7.2 Agents’ balances charged off (less $
S recovered) ..........occeuees ]
7.3 Agency conferences other than local meetings ...
8.1 Official publication (Fraternal Benefit Societies
ONY) oo e XXX ieeeeaeeeeee XXX ieeeaeeeeee XXX eeeeaeeeeee XXX
8.2 Expense of supreme lodge meetings (Fraternal
Benefit Societies Only) .
9.1 Real estate expenses
9.2 Investment expenses not included elsewhere ......
9.3 Aggregate write-ins for expenses .

........................ 82,419

...3,174,229

10.  General expenses incurred ...
11.  General expenses unpaid Dec. 31, prior year .

09.398. Summary of remaining write-ins for Line 9.3 from
overflow page...

09.399. Totals (Lines 09.301 thru 09.303 plus 09.398)
(Line 9.3 above)

12. General expenses unpaid Dec. 31, current year ...|................. 14,000 |- [ oo 3,000 |-eoveveneiieieieieeee [ 17,000
13.  Amounts receivable relating to uninsured plans,
[0 o= | U PP PP UUUUUUPUPUUPTY ISR ISOOOOROOTTPPPPPPPPPPPPR FPPPPPPPPPPPPPPPPPPP RSP UUUI I AU R
14.  Amounts receivable relating to uninsured plans,
(o184 (=T 1= T
15.  General expenses paid during year (Lines 10+11-
12-13+14) 3,360,670 1,584,645 4,945,315
DETAILS OF WRITE-INS
09.301.
09.302.
09.303.

(a) Includes management fees of $ . to affiliates and $ .
(b) Show the distribution of this amount in the following categorles (Fraternal Benefit Societies Only):

1. Charitable ...... L SR ;2. Institutional . $  ceeeeiiiii ; 3. Recreational and Health $ ....ccovvvviviiiiiinnnns
5. Religious ....... L ST, ;6. Membership §  cooooeeiiiiiiiii 1 7.0ther o S

EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL INCOME TAXES)

Insurance
1 2 3
Accident and All Other Lines
Life Health of Business

Investment Fraternal

Real estate taxes
State insurance department licenses and fees ...
State taxes on premiums
Other state taxes, including $
for employee benefits
U.S. Social Security taxes ..
All other taxes .

HON=

Taxes, licenses and fees incurred
Taxes, licenses and fees unpaid Dec. 31, prior year .
Taxes, licenses and fees unpaid Dec. 31, current year.

COX®NDO

Taxes, licenses and fees paid during year (Lines 7 + 8 - 9) 91,791

EXHIBIT 4 - DIVIDENDS OR REFUNDS

Accident and Health

Applied to shorten the endowment or premium-paying period

Applied to provide paid-up additions .....

Applied to provide paid-up annuities

Total Lines 1 through 4 ...

Paid in cash .

Left on deposit

Aggregate write-ins for dividend or refund options .
9. Total Lines 5 through 8 .

10.  Amount due and unpald .

11.  Provision for dividends or refunds payable in the f0||0WI . N

12.  Terminal dividends .........ccccccvvvvvvvvvinvnn . SR . BN ... B ... ... B ... ... B ...

13.  Provision for deferred dividend contracts ....................

14.  Amount provisionally held for deferred dividend contrac

15.  Total Lines 10 through 14

16.  Total from prior year .......

17.  Total dividends or refunds (Lines 9 + 15 - 16)

©ONOOR LN

Applied tO Pay FENEWAI PIEIMIUMS ... .iiiiereieeeeien e e eeee e et eee e e et eeea e e e e eeea et e e eeeaa e e e eeeeaa e e eeenen e eeenenn e eeenrnnaeeeennnnnaeeernes

DETAILS OF WRITE-INS
0801.
0802.
0803. ...
0898.  Summary of remaining write-ins for Line 8 from overflow page .
0899. Totals (Lines 0801 thru 0803 plus 0898) (Line 8 above)

11



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

5
Credit
(Group and
Valuation Standard Total @ Industrial Ordinary Individual) Group

0199998. Reinsurance ceded

0199999. Life Insurance: Totals (Net)

0200001. Flex Prem Def 3% oo oo 177,804,940

................ 177,804,940

0200002. Flex Prem Def 2.25% ..196, 186,671 ..196, 186,671
0200003. Flex Prem Def 1.75% 2005,2006 & 2010 Issues . [......c......... 51,612,277 | . e oo 51,612,277
0200004. Flex Prem Def 1.5% 2011 Issues ........ccccoeennee eeennn. 1,891,507,633 ..1,891,507,633
0200005. Flex Prem Def 1% 2014 ISSUES ..ooooveeverererencne v 182,802,144 | ..o XXX oo o 182,802, 144
0299997. Totals (Gross) 2,499,913,665 XXX 2,499, 913,665
0299998. Reinsurance ceded XXX

0299999. Annuities: Totals (Net) 2,499,913,665 XXX 2,499 913,665

0399998. Reinsurance ceded

0399999. SCWLC: Totals (Net)

0499998. Reinsurance ceded

0499999. Accidental Death Benefits: Totals (Net)

0599998. Reinsurance ceded

0599999. Disability-Active Lives: Totals (Net)

0699998. Reinsurance ceded

0699999. Disability-Disabled Lives: Totals (Net)

0799998. Reinsurance ceded

0799999. Miscellaneous Reserves: Totals (Net)

9999999. Totals (Net) - Page 3, Line 1 2,499,913,665 2,499,913,665
(a) Included in the above table are amounts of deposit-type contracts that originally contained a mortality risk. Amounts of deposit-type contracts in Column 2 that no longer contain
a mortality risk are Life Insurance $  ......ccoooviiiiiiinn. TANNUILIES $ o ; Supplementary Contracts with Life Contingencies $

Accidental Death Benefits $ .

. ; Disability - Active Lives $§  ocoooriis ; Disability - Disabled Lives $  .....cccooeviveiiiiiciics ;
Miscellaneous Reserves $ .........ccccooiviiiiiiinns .
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

EXHIBIT 5 - INTERROGATORIES

1.1 Has the reporting entity ever issued both participating and non-participating Contracts?..............couiiiiiiiiiiie e Yes[ ] No[X]
1.2 If not, state which kind is issued.
Non-Participating
2.1 Does the reporting entity at present issue both participating and non-participating contracts?......
2.2 If not, state which kind is issued.
NPT ETCTPATING vttt ettt ettt b et s e s et s et et et e s e s e se s e s e s et et et et e s e et s e s et s et e s e s e s e s s es sttt es e s s s nne
3. Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements?............cccceiiiiiiiiiiiie e Yes[ ] No[X]
If so, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as described in
the instructions.
4.  Has the reporting entity any assessment or stipulated premium contracts in force? Yes[ ] No[X]
If so, state:
4.1 Amount of insurance?

Yes[ ] No[X]

4.2 Amount of reserve? .........
4.3 Basis of reserve:

4.6 Assessments collected during the year
5.  If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the
contract loan rate guarantees on any such contracts.

6.  Does the reporting entity hold reserves for any annuity contracts that are less than the reserves that would be held on a standard basis? ......... Yes[ ] No[X]

6.2 That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1; and
the same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the
reporting entity has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently
approved by the state of domicile for valuing individual annuity benefits: ....

Attach statement of methods employed in their valuation.

7. Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year? ............cccceovrennee. Yes[ ] No[X]

7.1 If yes, state the total dollar amount of assets covered by these contracts Or agreements ............ccooieiieiiiiiii e S e

7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount:

LTS

7.3 State the amount of reserves established for this business: ............
7.4 ldentify where the reserves are reported in the blank:

8.  Does the reporting entity have any Contingent Deferred Annuity contracts or agreements in effect as of December 31 of the current year?
8.1 If yes, state the total dollar amount of account value covered by these contracts or agreements: .......
8.2 State the amount of reserves established for this business: ...............ccccooiiiiiii,
8.3 Identify where the reserves are reported in the blank:

Yes [

]

No [ X ]

9.  Does the reporting entity have any Guaranteed Lifetime Income Benefit contracts, agreements or riders in effect as of December 31 of the
[N A = Lo RS RURURURURURR
9.1 If yes, state the total dollar amount of any account value associated with these contracts, agreements or riders: .

9.2 State the amount of reserves established for this DUSINESS: .........o.iiiii et st saeenen $
9.3 Identify where the reserves are reported in the blank:

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR

Valuation Basis 4
2 3 Increase in Actuarial
Reserve Due to
Description of Valuation Class Changed To Change

9999999 - Total (Column 4, only)
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

Exhibit 6 - Aggregate Reserves for Accident and Health Contracts

NONE

Exhibit 7 - Deposit-Type Contracts

NONE

Exhibit 8 - Contract Claims - Part 1 - Liability End of Current Year

NONE

Exhibit 8 - Contract Claims - Part 2 - Incurred During the Year

NONE

Exhibit of Nonadmitted Assets

NONE
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

NOTES TO FINANCIAL STATEMENTS

NOTE1 Summary of Significant Accounting Policies and Going Concern

A.  Accounting Practices

The Financial Statements of the Company are presented on the basis of accounting practices prescribed or permitted by the Vermont Department of Financial
Regulation, Insurance Division (the "Insurance Division").

The Insurance Division recognizes only statutory accounting practices prescribed or permitted by the State of Vermont for determining and reporting the financial
condition and results of operations of an insurance company and for determining its solvency under Vermont Insurance Law. The National Association of Insurance
Commissioners' ("NAIC") Accounting Practices and Procedures Manual ("NAIC SAP") has been adopted as a component of prescribed or permitted practices by the
Insurance Division. The Company differs from NAIC SAP under Vermont Statute, Title 8, Chapter 141 — Subchapter 4 (8 V.S.A. § 6048d) Special Purpose Financial
Companies, a permitted practice issued by the Insurance Division. Under this permitted practice, is it deemed allowable that the Company treat excess of loss (“XOL”)
treaty as an admitted asset on its statutory financials which is otherwise disallowed by NAIC SAP.

F/S F/S
SSAP # Page Line # 2023 2022

NET INCOME
(1) State basis (Page 4, Line 35, Columns 1 & 2) XXX XXX XXX $ (67,765,775) $ 4,565,587
(2) State Prescribed Practices that are an increase/

(decrease) from NAIC SAP:

NONE
(3) State Permitted Practices that are an increase/(decrease)

from NAIC SAP:

NONE
(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ (67,765,775) $ 4,565,587
SURPLUS
(5) State basis (Page 3, Line 38, Columns 1 & 2) XXX XXX XXX $ 94,012,326 $ 89,945,743
(6) State Prescribed Practices that are an increase/(decrease) from NAIC SAP:

NONE
(7) State Permitted Practices that are an increase/(decrease) from NAIC SAP:

XOL Asset 61R 2 2501 $ 1,622,168,111 $ 1,566,566,730
(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ (1,528,155,785) $ (1,476,620,987)

B. Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with Statutory Accounting Principles requires management to make certain estimates that affect the reported
assets and liabilities, including reporting or disclosure of contingent assets and liabilities as of the date of the financial statements and the reported amounts of
revenues and expenses during the reporting period. Future events, including changes in interest rates and asset valuations, could cause actual results to differ in the
near term from the estimates used in the financial statements.

The most significant estimates include those used in determining policy reserves and federal income taxes. Although some variability is inherent in these estimates,
the recorded amounts reflect management;s best estimates based on facts and circumstances as of the date of the financial statements. Management believes the
amounts provided are appropriate.

C.  Accounting Policy

The Company follows 8 V.S.A. § 6048d, a permitted practice issued by the Insurance Division, which allows admission of XOL assets related to assumed lifetime
income benefit riders ("LIBR") policies.

The Company utilizes actuarial tables to estimate the liabilities for losses.
D. Going Concern

The Company's management has evaluated its ability to continue as a going concern and does not have any substantial doubt the entity will continue as a going
concern.

NOTE 2 Accounting Changes and Corrections of Errors
The Company had no material changes in accounting principles or correction of errors to report for the year ended December 31, 2023.
NOTE 3 Business Combinations and Goodwill
A.  Statutory Purchase Method
During 2023, the Company did not have any business combinations taking the form of a statutory purchase.
B. Statutory Merger
During 2023, the Company did not have any business combinations taking the form of a statutory merger.
C. Assumption Reinsurance
As of December 31, 2023, the Company did not have goodwill resulting from assumption reinsurance.
D. Impairment Loss
As of December 31,2023, the Company did not have any impaired assets related to business combinations or goodwill.
E.  Subcomponents and Calculation of Adjusted Surplus and Total Admitted Goodwill

As of December 31, 2023, the Company did not have any goodwill.

19



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

NOTES TO FINANCIAL STATEMENTS

NOTE 4 Discontinued Operations
The Company did not have any discontinued operations during 2023.
NOTE 5 Investments
A. Mortgage Loans, including Mezzanine Real Estate Loans

The Company did not have any mortgage loans, including mezzanine real estate loans in 2023.
B.  Debt Restructuring

The Company had no debt restructuring during the twelve months ended December 31, 2023.
C. Reverse Mortgages

The Company does not have any reverse mortgages as of December 31, 2023.

D. Loan-Backed Securities

At December 31, 2023, the Company had no exposure to subprime loan-backed securities. Substantially all of the owned securities are in the highest rated
tranche of the pool in which they are structured and are not subordinated to any other tranche.

4)
a) The aggregate amount of unrealized losses:
1. Less than 12 Months $ 2
2. 12 Months or Longer $ 373,999
b) The aggregate related fair value of securities with unrealized losses:
1. Less than 12 Months $ 39,478
2. 12 Months or Longer $ 3,267,732
(5) The process for evaluating loan-backed securities is based on a number of factors. The primary consideration in the evaluation process is the issuer's ability

to meet current and future interest and principal payments as contractually stated at the time of purchase. The review of these securities includes an analysis
of the cash flow modeling under various default scenarios considering independent third party benchmarks, the seniority of the specific tranche within the
structure of the security, the composition of the collateral and the actual default, loss severity, and prepayment experience exhibited. With the input of third
party assumptions for default projections, loss severity and prepayment expectations, the Company evaluates the cash flow projections to determine whether
the security is performing in accordance with its contractual obligations.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions
The Company did not have any dollar repurchase agreements or securities lending transactions in 2023.
F.  Repurchase Agreements Transactions Accounted for as Secured Borrowing
The Company did not have any repurchase agreements transactions accounted for as secured borrowing in 2023.
G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
The Company did not have any reverse repurchase agreements transactions accounted for as secured borrowing as of December 31, 2023.
H. Repurchase Agreements Transactions Accounted for as a Sale
The Company did not have any repurchase agreements transactions accounted for as a sale as of December 31,2023.
l. Reverse Repurchase Agreements Transactions Accounted for as a Sale
The Company did not have any reverse repurchase agreements transactions accounted for as a sale as of December 31, 2023.
J. Real Estate
The Company did not have any investments in real estate as of December 31, 2023.
K. Low Income Housing tax Credits (LIHTC)
The Company did not have any investments in low-income housing tax credits as of December 31, 2023.
L.  Restricted Assets

The Company did not hold any restricted or pledged assets as of December 31, 2023.

M.  Working Capital Finance Investments

The Company did not have any working capital finance investments as of December 31, 2023.
N.  Offsetting and Netting of Assets and Liabilities

The Company did not have any offsetting and netting of assets and liabilities as of December 31, 2023.
O. 5GlI Securities

The Company did not have any investments in 5G| securities as of December 31, 2023.

P.  Short Sales

The Company did not have unsettled and settled short sale transactions outstanding as of December 31, 2023.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

NOTES TO FINANCIAL STATEMENTS

Q. Prepayment Penalty and Acceleration Fees

During the year ended December 31, 2023, the Company had securities sold, redeemed or otherwise disposed of as a result of a callable or tender offer feature.
The number of securities sold, disposed or otherwise redeemed and the aggregate amount of investment income generated as a result of a prepayment penalty
and/or acceleration fees were as follows:

R.  Reporting Entity’s Share of Cash Pool by Asset Type

Asset Type Percent Share
M Cash 5.2%
) Cash Equivalents 94.8%
® Short-Term Investments
) Total (Must equal 100%) 100.0%

NOTE 6 Joint Ventures, Partnerships and Limited Liability Companies

A.  The Company did not have any investments in joint ventures, partnerships, or limited liability companies that exceed 10% of its admitted assets as of December 31,
2023.

B. The Company did not recognize any impairments write down for its investments in joint ventures, partnerships, or limited liability companies as of December 31, 2023.

NOTE 7 Investment Income
A. Interest income is recognized on an accrual basis. Due and accrued income was excluded from surplus on the following bases:

The Company does not accrue income on bonds in default which are delinquent more than six months. Further, income is not accrued when collection is uncertain.
Accrued income on bonds that are over 90 days past due is nonadmitted.

B. At December 31, 2023, no amounts were excluded from investment income due and accrued.
NOTE 8 Derivative Instruments

The Company did not have any derivative instruments as of December 31, 2023.

NOTE9 Income Taxes

A.  The components of the net deferred tax asset/(liability) at the end of current period are as follows:
1.

As of End of Current Period 12/31/2022 Change
Q) @ ® @ ®) ® Y] ®) ©
(Col. 1+2) (Col.4+5) | (Col.1-4) (Col.2-5) | (Col. 7 +8)

Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
(a) Gross Deferred Tax Assets $ 351,139,657 | $ 247,660 | $ 351,387,317 | $ 348,735,518 $ 348735518 | $ 2,404,139 | $ 247,660 | $ 2,651,799
(b) Statutory Valuation Allowance
Adjustment $ 351,132,604 | $ 247,660 | $ 351,380,264 | $ 348,725,630 $ 348725630 | $ 2,406,974 | $ 247,660 | $ 2,654,634
(c) Adjusted Gross Deferred Tax Assets
(1a - 1b) $ 7,053 | $ -|s 7,053 | $ 9,888 | $ -|s 9,888 | $ (2.835) $ -|s (2,835)
(d) Deferred Tax Assets Nonadmitted $ -1s -1s - $ -1s -1s $ R
(e) Subtotal Net Admitted Deferred
Tax Asset (1c - 1d) $ 7,053 | $ $ 7,053 | $ 9,888 | $ -1$ 9,883 | § (2,835)| $ $ (2,835)
(f) Deferred Tax Liabilities $ 7,053 | $ -1s 7,053 | $ 9,888 $ 9,888 | $ (2,835)| $ $ (2,835)
(9) Net Admitted Deferred Tax Asset/(Net
Deferred Tax Liability)
(le-1f) $ -1s -1s -1s -1s -1s -1s -1s -1s

2.
As of End of Current Period 12/31/2022 Change
(1 2 (3) “4) (5) (6) (7) (8) 9)
(Col. 1+2) (Col.4+5) | (Col.1-4) (Col.2-5) | (Col. 7 +38)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total

Admission Calculation Components
SSAP No. 101

(a) Federal Income Taxes Paid In Prior
Years Recoverable Through Loss

Carrybacks $ -1 -1 - $ -1s -1s -1s -

(b) Adjusted Gross Deferred Tax
Assets Expected To Be Realized
(Excluding The Amount Of Deferred
Tax Assets From 2(a) above) After
Application of the Threshold Limitation.
(The Lesser of 2(b)1 and 2(b)2 Below) $ - 13 - 13 - $ -13 - 13 - 13 -
1. Adjusted Gross Deferred Tax
Assets Expected to be Realized
Following the Balance Sheet Date. $ - 13 - 13 - $ - 13 - 13 - 13 -

2. Adjusted Gross Deferred Tax
Assets Allowed per Limitation
Threshold. XXX XXX $ - XXX XXX XXX XXX $ -

(c) Adjusted Gross Deferred Tax Assets
(Excluding The Amount Of Deferred Tax
Assets From 2(a) and 2(b) above)
Offset by Gross Deferred Tax Liabilities. $ 7,053 |$ - 13 7,053 $ - 13 7,053 |$ - 13 7,053
(d) Deferred Tax Assets Admitted as the result
of application of SSAP No. 101. Total (2(a) +
2(b) + 2(c)) $ 705318 - 13 705318 - 13 - 13 - 13 705318 - 13 7,053
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

NOTES TO FINANCIAL STATEMENTS

B.

C.

1.

2023 2022
a. Ratio Percentage Used To Determine Recovery Period And Threshold Limitation Amount. 413.475% 501.252%
b. Amount Of Adjusted Capital And Surplus Used To Determine Recovery Period And
Threshold Limitation In 2(b)2 Above. $ 94,012,326 $ 89,945,743
As of End of Current Period 12/31/2022 Change
(1 2 (3) 4) (5) (6)
(Col. 1-3) (Col. 2-4)
Ordinary Capital Ordinary Capital Ordinary Capital
Impact of Tax Planning Strategies:
(a) Determination of adjusted gross deferred tax
assets and net admitted deferred tax assets, by tax
character as a percentage.
1. Adjusted Gross DTAs amount from
Note 9A1(c) $ 7,053 | $ - |8 9,888 | $ $ (2,835) -
2. Percentage of adjusted gross DTAs by tax
character attributable to the impact of tax
planning strategies 0.000% 0.000% 0.000% 0.000% 0.000%| 0.000%|
3. Net Admitted Adjusted Gross DTAs amount
from Note 9A1(e) $ 7,053 | $ - |8 9,888 | $ $ (2,835) -
4. Percentage of net admitted adjusted
gross DTAs by tax character admitted
because of the impact of tax planning
strategies 0.000%l 0.000%l| 0.000%l 0.000%l 0.000%l| 0.000%l|
b. Do the Company's tax-planning strategies include the use of reinsurance? No Yes [1No [X]
As of December 31, 2023, the Company had no temporary differences for which deferred tax liabilities are not recognized.
Current income taxes incurred consist of the following major components:
(1) @ @)
As of End of (Col. 1-2)
Current Income Tax Current Period 12/31/2022 Change
(a) Federal $ (242,725) | $ - 198 (242,725)
(b) Foreign $ - 19 - 13 -
(c) Subtotal (1a+1b) $ (242,725) | $ - 198 (242,725)
(d) Federal income tax on net capital gains $ 242,725 | $ - 13 242,725
(e) Utilization of capital loss carry-forwards $ - 13 - 13 -
(f) Other $ - 1s - 1s _
(9) Federal and foreign income taxes incurred (1c+1d+1e+1f) $ - 13 - 13 -
Deferred Tax Assets:
(a) Ordinary:
(1) Discounting of unpaid losses $ - 13 - 13 -
(2) Unearned premium reserve $ - 13 - 13 -
(3) Policyholder reserves $ 744,051 |$ 31,106,356 |$ (30,362,305)
(4) Investments $ - 13 - 13 -
(5) Deferred acquisition costs $ - 13 - 13 -
(6) Policyholder dividends accrual $ - 13 - 13 -
(7) Fixed assets $ - 13 - 13 -
(8) Compensation and benefits accrual $ - 13 - 13 -
(9) Pension accrual $ - 13 - 13 -
(10) Receivables - nonadmitted $ - 13 - 13 -
(11) Net operating loss carry-forward $ 350,333,483 |$ 317,562,168 |$ 32,771,315
(12) Tax credit carry-forward $ - 13 - 13 -
(13) Other $ 62,123 | $ 66,995 | $ (4,872)
(99) Subtotal (sum of 2a1 through 2a13) $ 351,139,657 | $ 348,735519 |$ 2,404,138
(b) Statutory valuation allowance adjustment $ 351,132,604 |$ 348,725,630 |$ 2,406,974
(c) Nonadmitted $ - 13 - 13 -
(d) Admitted ordinary deferred tax assets (2a99 - 2b - 2c) $ 7,053 | $ 9,889 | $ (2,836)
(e) Capital:
(1) Investments $ 8,709 | $ - 19 8,709
(2) Net capital loss carry-forward $ 238,951 | $ - 13 238,951
(3) Real estate $ - 13 - 13 -
(4) Other $ I K - 1s _
(99) Subtotal (2e1+2e2+2e3+2e4) $ 247,660 | $ - 198 247,660
(f) Statutory valuation allowance adjustment $ 247,660 |$ - 13 247,660
(g9) Nonadmitted $ - 13 - 13 -
(h) Admitted capital deferred tax assets (2e99 - 2f - 2g) $ - 13 - 13 -
(i) Admitted deferred tax assets (2d + 2h) $ 7,053 | $ 9,889 | $ (2,836)
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NOTES TO FINANCIAL STATEMENTS

D.

3. Deferred Tax Liabilities:
(a) Ordinary:
(1) Investments $ 7,053 | $ 9,889 | $ (2,836)
(2) Fixed assets $ - 13 - 13 -
(3) Deferred and uncollected premium $ - 13 - 13 -
(4) Policyholder reserves $ - 13 - 13 -
(5) Other $ - 1s - 1s R
(99) Subtotal (3a1+3a2+3a3+3a4+3a5) $ 7,053 |$ 9,889 |$ (2,836)
(b) Capital:
(1) Investments $ - 13 - 13 -
(2) Real estate $ - 13 - 13 -
(3) Other $ - 1s - 1s R
(99) Subtotal (3b1+3b2+3b3) $ -|s -1s -
(c) Deferred tax liabilities (3299 + 3b99) $ 7,053 | $ 9,889 | $ (2,836)
4. Net deferred tax assets/liabilities (2i - 3c) $ - 193 - 193 -

The Company's income tax expense differs from the amount obtained by applying the statutory rate of 21% to pretax income for the following reasons at
December 31, 2023:

Effective Tax

Amounts Rate (%)

Income Before Taxes $ (67,765,775) -21.00%
IMR (136,444) 0.30%
Statutory valuation allowance adjustment 67,902,219 20.70%
Total $ - 0 OO"(;I
Federal income tax incurred 3 -

Change in net deferred income taxes 3 -

Total statutory income tax 3 - 0.00%l

As of December 31, 2023, the Company had a operating loss and net loss carryforwards of $1,668,254,682 which does not expire. The Company also has capital
loss carryforwards of $1,137,861 which expire in 2027-2028. The Company has no federal income taxes available for recoupment or no deposits under
Section 6603 of the Internal Revenue Code.

The Company is included in the consolidated federal income tax return filed by the Holding Company (the “common parent”’) and its other subsidiaries.

The Company computes federal income tax expense as if it were filing a separate tax return and remits amounts due to the common parent which files a
consolidated tax return on behalf of the affiliated group.

The Company has no tax loss contingencies for which it is reasonably possible that the total liability will significantly increase within twelve months of
the reporting date.

Repatriation Transition Tax (RTT)
The Company did not have any repatriation transition tax as of December 31, 2023.
Alternative Minimum Tax (AMT) Credit

The Company did not have any alternative minimum tax credit as of December 31, 2023.

NOTE 10 Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A.

B.

Please see Schedule Y, Part 2 for all reportable transactions by the Company and its affiliated insurers with other affiliates.

The Company is wholly owned by American Equity Investment Life Insurance Company (“American Equity Life”), a life insurance company domiciled in the State of
lowa. American Equity Life is wholly owned by American Equity Investment Life Holding Company (“Holding Company”).

Please see Schedule Y, Part 2 for all reportable transactions by the Company and its affiliated insurers with other affiliates.

The Company was capitalized by issuing 5,000 shares of $1 par common stock on December 7th, 2021 to American Equity Life in exchange for $90,000,000 in cash.

The Company entered into a Management Services Agreement effective December 31, 2021 with the Holding Company. Under this agreement, the Holding Company
and its affiliates agree to provide general administrative services, sales and marketing services, technical services, intellectual property and licenses, as well as
insurance and product services. In exchange for providing these administrative functions, the Company reimburses the Holding Company and its affiliates for their
allocated share of such costs arrived at in a fair and equitable manner. During the twelve months ended December 31, 2023 the Company incurred fees of $3,174,230
in accordance with this agreement.

The Company entered into an Investment Advisory Agreement effective December 31, 2021 with the Holding Company. The Company is paying fees at an annual rate
of 0.25% on amounts up to $100,000,000 and is paying fees at an annual rate of 0.20% on the amount in excess of $100,000,000 of the market value of invested
assets. These fees are paid quarterly. In exchange for these fees, the Holding Company provides investment advice and make investment decisions based on the
investment provisions of the State of lowa. During the twelve months ended December 31, 2023 the Company incurred fees of $1,558,373 in accordance with this
agreement.
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On July 4, 2023, American Equity Investment Life Holding Company entered into an Agreement and Plan of Merger (the "Agreement") with Brookfield Reinsurance Ltd.
The Agreement provides that each issued and outstanding share of AEL common stock will be converted into the right to receive $38.85 per share in cash and a
number of fully-paid and nonassessable share of class A limited voting shares of Brookfield Asset Management Ltd (BAM) equal to the Exchange Ratio as defined in
the Agreement. The Exchange Ratio is subject to adjustment based on the 10-day volume-weighted average share price of BAM Class A Stock with total consideration
ranging between $54.00 and $56.50 per share. The Agreement does not provide for the payment of any consideration with respect to the issued and outstanding
shares of AEL Series A and Series B preferred stock. As such, these shares will be unaffected by the Agreement and will remain outstanding.

The closing of the Agreement is subject to a number of contingencies, including (1) receipt of American Equity Investment Life Holding Company shareholder approval,
(2) receipt of certain regulatory approvals, (3) the absence of any injunction or restraint making illegal or otherwise prohibiting the consummation of the merger, (4) the
effectiveness of the applicable registration statement on Form F-4 to be filed by BAM, (5) listing approval of the shares of BAM Class A Stock on the New York Stock
Exchange and the Toronto Stock Exchange. BAM's obligations to close the merger are also conditioned upon the absence of a Company Material Adverse Effect (as
defined in the Agreement) and the absence of the imposition of a Burdensome Condition (as defined in the Agreement) by any regulator as part of the regulatory
approval process. The Agreement contains Company representations and warranties and provides for pre-closing covenants, including, subject to certain exceptions,
covenants relating to the conduct by the Company in the ordinary course consistent with past practice.

The closing of the merger may not occur prior to January 5, 2024, unless BAM's parent agrees otherwise. The Agreement also provides termination rights for each of
the Company and BAM, including, among others, in the event the closing of the merger does not occur on or before April 4, 2024, subject to extension under certain
circumstances be extended. Should the Agreement be terminated under certain circumstances, the Company may be required to pay BAM's parent a termination fee
of $102 million.

A special meeting of shareholders of American Equity Investment Life Holding Company was held on November 10, 2023 in order to vote upon the Agreement. The
Agreement was approved, having received "For" votes from a majority of the votes cast by shareholders who were present and voting toghether as a single class at
the special meeting.

C. Transactions with related party who are not reported on Schedule Y
Please see Schedule Y, Part 2 for all reportable transactions by the Company and its affiliated insurers with other affiliates.
D. At December 31, 2023, the Company reported amounts payable to American Equity Life of $850,557 and the Holding Company of $0.
E. Please see Schedule Y, Part 2 for all reportable transactions by the Company and its affiliated insurers with other affiliates.
F.  Please see Schedule Y, Part 2 for all reportable transactions by the Company and its affiliated insurers with other affiliates.
G. Please see Schedule Y, Part 2 for all reportable transactions by the Company and its affiliated insurers with other affiliates.
H.  The Company did not own shares of another upstream or intermediate parent, either directly or indirectly, via a downstream SCA company.

I. The Company does not own any interest in SCA entities whose carrying value is equal to or exceeds 10% of the admitted assets of the Company as of December 31,
2023.

J. The Company did not recognize any impairment write-downs for investments in SCA entities during 2023.

K. The Company did not own any investments in a foreign insurance subsidiary where CARVM and related Actuarial Guidelines were calculated as of December 31,
2023.

L. The Company did not own any investment in a downstream noninsurance holding companies as of December 31, 2023.
M.  All SCA Investments
The Company did not have any SCA investments, as of December 31, 2023.

N. Investment in Insurance SCAs

The Company did not report any investments in an insurance SCA for which the statutory capital and surplus reflects a departure from the NAIC statutory accounting
practices and procedures during the year ended December 31, 2023.

O. SCA or SSAP 48 Entity Loss Tracking
The Company did not have any SCA losses as of December 31, 2023.
NOTE 11 Debt
A. The Company has no debentures outstanding or any reverse repurchase agreements.
B. FHLB (Federal Home Loan Bank) Agreements
The Company does not have any FHLB agreements for the twelve months ended December 31, 2023.

NOTE 12 Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

As of December 31, 2023, the Company did not sponsor any retirement plans, deferred compensation, postemployment benefits and compensated absences and other
postretirement plans.

NOTE 13 Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

A.  The Company has 5,000 shares of $1.00 per share stated par value common stock authorized, issued and outstanding, at December 31, 2023.
B.  The Company has no preferred stock.

C.  Prior approval of the Insurance Division is required for payment of dividends.

D. The Company did not pay cash dividends during 2023.

E.  Within the limitation of (C) above, there are no restrictions placed on the portion of Company profits that may be paid as ordinary dividends to the Company's
stockholder.

F.  No restrictions have been placed on the Company's unassigned surplus.

G. The Company does not have any advances to surplus not repaid.
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The Company held none of its stock or stock of affiliated companies for special purposes.
The Company has not issued any surplus notes or debentures or similar obligations.
The portion of unassigned funds (surplus) represented or reduced by cumulative unrealized gains and losses is $0.

The Company has not issued any surplus notes or debentures or similar obligations during 2023.

The Company did not have any quasi-reorganizations during 2023.

The Company did not have any quasi-reorganizations during 2023.

NOTE 14 Liabilities, Contingencies and Assessments

A.

Contingent Commitments
The Company has no contingent commitments as of December 31, 2023.
Assessments

Assessments are from time to time, levied on the Company by life and health guaranty associations by most states in which the Company is licensed to cover losses
to policyholders of insolvent or rehabilitated companies. In some states, these assessments can be partially recovered through a reduction in future premium taxes.
The Company paid no assessments during 2023.

Gain Contingencies

The Company did not have any gain contingencies as of December 31, 2023.

Claims related extra contractual obligations and bad faith losses stemming from lawsuits

The Company did not pay amounts during the reporting period to settle claims related to extra contractual obligations or bad faith claims stemming from lawsuits.
Joint and Several Liabilities

The Company did not have any joint or several liabilities as of December 31, 2023.

All Other Contingencies

The Company is occasionally involved in litigation, both as a defendant and as a plaintiff. In addition, state regulatory bodies, such as state insurance departments,
the Securities and Exchange Commission, the Department of Labor, and other regulatory bodies regularly make inquiries and conduct examinations or investigations
concerning its compliance with, among other things, insurance laws, securities laws, and the Employee Retirement Income Security Act of 1974, as amended.

In accordance with applicable accounting guidelines, the Company will establish an accrued liability for litigation and regulatory matters when those matters present
loss contingencies that are both probable and estimable. As a litigation or regulatory matter is developing, the Company, in conjunction with outside counsel,
evaluates on an ongoing basis whether the matter presents a loss contingency that meets conditions indicating the need for accrual and/or disclosure. There can be
no assurance that any pending or future litigation will not have a material adverse effect on its business, financial condition, or results of operations.

NOTE 15 Leases

No significant changes have occurred in disclosure from prior year end December 31, 2023.

NOTE 16 Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of

Credit Risk

As of December 31, 2023, the Company had no financial instruments with off-balance sheet risk or any financial instruments with concentrations of credit risk.

NOTE 17 Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A

Transfers of Receivables Reported as Sales

For the year ended December 31, 2023, the Company had $0 of receivable reported as sales.
Transfer and Servicing of Financial Assets
The Company did not have any transactions surrounding the transfers and servicing of financial assets during the year ended December 31, 2023.

Wash Sales

In the course of the Company's asset management, securities are sold and reacquired within 30 days of the sale date. During the year ended December 31,
2023, the Company did not have any transactions qualifying as wash sales.

NOTE 18 Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

A

ASO Plans:

The Company did not have ASO plans during 2023.

ASC Plans:

The Company did not have any ASC plans during 2023.

Medicare or Similarly Structured Cost Based Reimbursement Contract

The Company did not have any Medicare or other similarly structured cost based reimbursement contracts during 2023.
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NOTE 19 Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
The Company did not have any direct premiums written by managing general agents or third party administrators during 2023.
NOTE 20 Fair Value Measurements
A. (1) None
(2) None

(3) Transfers of securities among the levels occur at times and depend on the type of inputs used to determine fair value of each security. There were no
transfers between levels during any period presented.

4

=

Fair value is the price that would be received to sell an asset or paid to transfer a liability (exit price) in an orderly transaction between market participants at
the measurement date. The objective of a fair value measurement is to determine that price for each financial instrument at each measurement date. The
Company met this objective using various methods of valuation that include market, income and cost approaches.

The Company categorizes its financial instruments into three levels of fair value hierarchy based on the priority of inputs used in determining fair value. The
hierarchy defines the highest priority inputs (Level 1) as quoted prices in active markets for identical assets or liabilities. The lowest priority inputs (Level 3)
are the Company's assumptions about what a market participant would use in determining fair value such as estimated future cash flows. In certain cases,
the inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, a financial instrument's level within the fair value
hierarchy is based on the lowest level of input that is significant to the fair value measurement. The Company's assessment of the significance of a particular
input to the fair value measurement in its entirety requires judgment and considers factors specific to the financial instrument. The Company categorizes its
financial assets and liabilities recorded at fair value in the consolidated balance sheets as follows:

Level 1 - Quoted prices are available in active markets for identical financial instruments as of the reporting date. The Company does not adjust the quoted
price for these financial instruments, even in situations where it holds a large position and a sale could reasonably impact the quoted price.

Level 2 - Quoted prices in active markets for similar financial instruments, quoted prices for identical or similar financial instruments in markets that are not
active; and models and other valuation methodologies using inputs other than quoted prices that are observable.

Level 3 - Models and other valuation methodologies using significant inputs that are unobservable for financial instruments and include situations where there
is little, if any, market activity for the financial instrument. The inputs into the determination of fair value require significant management judgment or

estimation. Financial instruments that are included in Level 3 are securities for which no market activity or data exists and for which the Company used
discounted expected future cash flows with its own assumptions about what a market participant would use in determining fair value.

(5) None at December 31, 2023.
B. None at December 31, 2023.

C. Aggregate fair value for all financial instruments and the level within the fair value hierarchy in which the fair value measurements in their entirety fall.

The following table represents the fair values and admitted values of all admitted assets and liabilities that are financial instruments. The fair values are also
categorized into the twelve-level fair value hierarchy.

Type of Financial Aggregate Net Asset Value Not Practicable
Instrument Fair Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Assets:
Bonds $ 8,572,488 | $ 8,947,215 $ 6,772,489 | $ 1,799,999
Other Invested Assets $ 4,772,793 | $ 4,772,793 $ 4,773,606

Cash and cash equivalen] $ 75,223,127 |$ 75,223,127 |$ 75,223,127

Liabilities
Policy benefit reserves | $2,499,913,665 | $2,499,913,665 $2,499,913,665

The following methods and assumptions were used by the Company in estimating the fair values of financial instruments.

Bonds: The fair values of bonds are obtained from third parties and are based on quoted market prices when available. The third parties use yield data
and other factors relating to instruments or securities with similar characteristics to determine fair value for securities that are not actively traded.

Cash, cash equivalents, and short term investments: Amounts reported in the statutory-basis balance sheets for these instruments are reported at their
historical cost which approximates fair value due to the nature of the assets assigned to this category.

Other invested assets: The fair values of other invested assets are obtained from third parties and are based on quoted market prices when available. When
quoted market prices are not available, the fair values are determined by calculating the present value of future cash flows discounted by a risk free rate, a
risk spread and a liquidity discount.

D. At December 31, 2023, the Company had no investments where it was not practicable to estimate fair value.
E. None
NOTE 21 Other Items
A.  Unusual or Infrequent Items
The Company did not have any unusual or infrequent items during 2023.

B.  Troubled Debt Restructuring: Debtors

During the year ended December 31, 2023, the Company did not have any troubled debt restructuring.
C.  Other Disclosures

The Company did not have any unusual items or investments pledged as collateral as of December 31, 2023.
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Business Interruption Insurance Recoveries

The Company did not have any business interruption insurance recoveries during 2023.

State Transferable and Non-transferable Tax Credits

The Company did not have any state transferable or non-transferable tax credits as of December 31, 2023.
Subprime Mortgage Related Risk Exposure

The Company had no direct exposure through investments in subprime loans during 2023.

Retained Assets

As of December 31, 2023, the Company does not have any retained assets.

Insurance-Linked Securities (ILS) Contracts

As of December 31, 2023, the Company does not have any insurance-linked securities.

The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or Has Otherwise Obtained Rights to Control
the Policy

The Company is not an owner and beneficiary of any life insurance policies during 2023.

NOTE 22 Events Subsequent

Type | — Recognized Subsequent Events:

On February 8, 2024 the Company board of directors granted and approved a capital contribution of $8 million from American Equity Investment Life Insurance
Company to AEL RE Vermont, Inc. retroactive to December 31,2023.

Type Il — Nonrecognized Subsequent Events:

Subsequent events have been considered through February 16, 2024.

NOTE 23 Reinsurance

A

E-F.

Ceded Reinsurance Report

The Company does not cede any business as of December 31, 2023.
Uncollectible Reinsurance

The Company did not write off any uncollectible reinsurance during 2023.
Commutation of Reinsurance Reflected in Income and Expenses.

The Company did not commute any ceded reinsurance during 2023.
Certified Reinsurer Rating Downgraded or Status Subject to Revocation

The Company did not have any certified reinsurer's rating downgraded or status subject to revocation during 2023.

Effective October 1, 2021, the Company entered into a coinsurance funds withheld treaty with American Equity Life under which the Company is assuming 100% of
the risk associated with the Lifetime Income Benefit Rider (“LIBR”) payments greater than the fund value of the underlying contract for certain of its FIA policies. All of
the policies subject to the treaty require the policyholder to pay a fee for the option to exercise the LIBR benefit.

The difference between the statutory-basis reserves assumed and the initial Funds Withheld Account (“FWA”) will be financed through an excess of loss XOL treaty
between the Company and Hannover Life Reassurance Company of America (“HLRA”) whereby HLRA will pay 100% of LIBR claims after exhaustion of the contract
values and the FWA. Effective October 1, 2021, the XOL coverage will be 25 years from the inception year of each yearly cohort (with extension to 30 years assuming
the funds withheld account is continuously at least 80% of the target amount after 2031). The Company has obtained a permitted practice from the Vermont Insurance
Division to treat the XOL agreement as an admitted asset.

The Company considered the guidance in NAIC Statement of Statutory Accounting Principles 61R, Life and Health Reinsurance (“SSAP 61R”) and Issue Paper 74 in
evaluating whether a transfer of risk has occurred with respect to the XOL treaty. The XOL treaty is considered a stop loss or non-proportional reinsurance agreement.
SSAP 61R requires the contract terms to be evaluated to assess whether significant risk is transferred to the reinsurer. Based upon the Company’s analysis of the
contract and expectations of future claim payments, the Company does not expect HLRA to pay claims as a result of the agreement. The nature of this XOL agreement
does not meet risk transfer criterion with in SSAP 61R, therefore, the Company will apply deposit accounting.

December 31,

Income Statement 2023
Annutiy premiums $ 162,251,168
Commission allowance $ 4,408,061

Balance Sheet

Funds withheld asset $ 841,875,840
Excess of loss asset $1,662,168,111
Reserves $ 2,499,913,665
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Ceding Entities That Utilize Captive Reinsurers to Assume Reserves Subject to the XXX/ AXXX Captive Framework

The Company did not have any RBC shortfall for ceded XXXX/AXXX reinsurance with a captive reinsurer subject to the XXXX/AXXX captive framework during 2023.

Reinsurance Credit

1.-6. None

NOTE 24 Retrospectively Rated Contracts & Contracts Subject to Redetermination

A

Disclose the method used by the reporting entity to estimate accrued retrospective premium adjustments.
The Company does not have any retrospectively rated contracts or contracts subject to redetermination.
Disclose whether accrued retrospective premiums are recorded through written premium or as an adjustment to earned premium.

The Company does not have any retrospectively rated contracts or contracts subject to redetermination.

Disclose the amount of net premiums written that are subject to retrospective rating features, as well as the corresponding percentage to total net premiums written.

The Company does not have any retrospectively rated contracts or contracts subject to redetermination.

Medical loss ratio rebates required pursuant to the Public Health Service Act.

The Company does not have any medical loss ratio rebates.

Risk Sharing Provisions of the Affordable Care Act

The Company is not subject to the risk-sharing provisions of the Affordable Care Act.

NOTE 25 Change in Incurred Losses and Loss Adjustment Expenses

The Company did not have any changes in incurred losses and loss adjustment expense during 2023.

NOTE 26 Intercompany Pooling Arrangements

A.-G. The Company did not participate in any intercompany pooling arrangements during 2023.

NOTE 27 Structured Settlements

A. - B. The Company did not have any structured settlements in 2023.

NOTE 28 Health Care Receivables

A. - B. The Company did not have any health care receivables as of December 31, 2023.

NOTE 29 Participating Policies

The Company did not have any participating policies during 2023.

NOTE 30 Premium Deficiency Reserves

As of December 31, 2023, the Company did not have any contracts that would require premium deficiency reserves.

NOTE 31 Reserves for Life Contracts and Annuity Contracts

(1) The Company waives deduction of fractional premiums upon the death of the insured and returns any portion of the final premium beyond the date of death.

Surrender values are not promised in excess of legally computed reserves.

(2

-

determination.

Unpaid claims include amounts for losses and related adjustment expenses and are determined using individual claim evaluations and statistical analysis.
Unpaid claims represent estimates of the ultimate net costs of all losses, reported and unreported, which remain unpaid at the end of the current reporting
period. These estimates are necessarily subject to the impact of future changes in claim severity, frequency and other factors. In spite of the variability
inherent in such situations, management believes that the unpaid claim amounts are adequate. The estimates are continuously reviewed and as adjustments

to these amounts become necessary, such adjustments are reflected in current operations.

&

N

valuation set by the State of Vermont.

4

=

The Tabular Interest, Tabular Less Actual Reserves Released and Tabular Cost have been determined by formula as described in the instructions.

5

-

hundredth of the product of such valuation rate of interest times the mean of the amount of funds subject to such valuation rate of interest held at the
beginning and end of the year of valuation.

(6) The details for other changes:

None

19.9

As part of the underwriting process, an individual may be determined to be substandard. In such cases, additional premiums are charged depending on such

As of December 31, 2023, the Company had no insurance in force for which the gross premiums are less than the net premiums according to the standard

For the determination of Tabular Interest on funds not involving life contingencies for each valuation rate of interest, the tabular interest is calculated as one
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NOTE 32 Analysis of Annuity Actuarial Reserves and Deposit Type Contract Liabilities by Withdrawal Characteristics

INDIVIDUAL ANNUITIES:
Separate Separate
General Account with Account
Account Guarantees Nonguaranteed Total % of Total
(1) Subject to discretionary withdrawal:
a. With market value adjustment $ 28,373,507 $ - $ - $ 28,373,507 1.1%
b. At book value less current surrender charge of 5%
or more $1,595,795,910 $ - $ - $1,595,795,910 63.9%
c. At fair value $ - $ - $ - $ -
d. Total with market value adjustment or at fair value
(total of a through c) $1,624,169,417 $ - $ - $1,624,169,417 65.0%
e. At book value without adjustment (minimal or no
charge or adjustment) $ 875,744,248 $ - $ - $ 875,744,248 35.0%
(2) Not subject to discretionary withdrawal $ - $ - $ - $ -
(3) Total (gross: direct + assumed) $ 2,499,913,665 $ - $ - $ 2,499,913,665 100.0%
(4) Reinsurance ceded $ - $ - $ - $ -
(5) Total (net)* (3) - (4) $2,499,913,665 $ - $ - $2,499,913,665

(6) Amount included in A(1)b above that will move to A(1)e
for the first time within the year after the statement date: $ - $ - $ - $ -
* Reconciliation of total annuity actuarial reserves and deposit fund liabilities.
B. GROUP ANNUITIES:
The Company did not have any group annuities as of December 31, 2023.
C. DEPOSIT-TYPE CONTRACTS (no life contingencies):

The Company did not have any deposit-type contracts as of December 31, 2023.

Amount
$2,499,913,665

D. Life & Accident & Health Annual Statement:
(1)  Exhibit 5, Annuities Section, Total (net)
(2) Exhibit 5, Supplementary Contracts with Life Contingencies Section, Total (net)
(3) Exhibit 7, Deposit-Type Contracts, Line 14, Column 1
(4) Subtotal (1+2+3)
Separate Accounts Annual Statement:

(5) Exhibit 3, Line 0299999, Column 2

(6) Exhibit 3, Line 0399999, Column 2

(7) Policyholder dividend and coupon accumulations

(8) Policyholder premiums

(9) Guaranteed interest contracts

(10) Other contract deposit funds

(11

(12

$2,499,913,665

) Subtotal (5+6+7+8+9+10)

$
$
$
$
$
$
$
) Combined Total (4+11) $

1
1
1 2,499,913,665
NOTE 33 Analysis of Life Actuarial Reserves by Withdrawal Characteristics

The Company does not have any life reserves as of December 31, 2023.

NOTE 34 Premium & Annuity Considerations Deferred and Uncollected

The Company does not have any deferred or uncollection premium or annuity considerations as of December 31, 2023.

NOTE 35 Separate Accounts

The Company did not have any Separate Accounts as of December 31, 2023.

NOTE 36 Loss/Claim Adjustment Expenses

The Company did not have loss/claim adjustment expense during 2023.

19.10
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GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

1.1 Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
LTI ST TSP Yes [ X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A, 2 and 3.

1.2 If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with
such regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement
providing disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in
its Model Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity

subject to standards and disclosure requirements substantially similar to those required by such Act and regulations? ................ccc....... Yes [ X] No[ ] NAT[ ]
1.3 State REGUIAHINGT ...t d bbbt b s bbbttt ettt Vermont
1.4 Is the reporting entity publicly traded or a member of @ publicly traded GrOUDP? ..........ccuiiiiiiiiiiii e Yes [ X] No [ ]
1.5 If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........ccccceviviieiincnes 0001039828

2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
TEPOTHING @NELY? «...oeveeeeeececeeee e ceceeaeteteteesasaeeete s s s asaesesesesssssesesesssssassssseessssssasseses s s ssssssees s s sssnsnses s ssssnsesesas s sssseses s snassnsnseses s snsnansesesanasansnsasna Yes[ 1 No[X]

2.2 IfYES, At Of ChANGE: ... .ot bbb bbb b bR b E R R R R R R R R R R R R bbbt n

3.1 State as of what date the latest financial examination of the reporting entity was made or is being made. .............cccooiiiiiiiiiiiicices

3.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting
entity. This date should be the date of the examined balance sheet and not the date the report was completed or released. ...................

3.3 State as of what date the latest financial examination report became available to other states or the public from either the state of
domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the
examination (balance sheet date). ...

3.4 By what department or departments?

3.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed With DEPAMMENTS? .......c.c.ovoveeeceeeeeeeeeeeeeeeeeee e eeeaeaet et eessseaeseseses s ssaeseses s s sssssssesesssassssssas s s sssssesesassssassesesassssansesesasnananeeen Yes[ 1 N[ ] NA[X]

3.6 Have all of the recommendations within the latest financial examination report been complied With? .............ccccoeiiiiiiiiiniiiiceceeeee Yes[ ] N[ 1 NA[X]

4.1 During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under common control (other than salaried employees of the reporting entity), receive credit or commissions for or control
a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

4.11 sales of NEeW DBUSINESS? ... Yes[ 1 No[ X]
4.12 renewals? ........cccoceeieennnn. . Yes[ ] No[X]
4.2 During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct
premiums) of:
4.21 sales of NEW DUSINESS? .......ccoiiiiiiiiiii s Yes[ 1 No[ X]
4.22 FENEWAIST ...ttt bbbttt Yes[ 1 No[ X]
5.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? ...............cccooiiiiiiiiiiiicics Yes[ 1 No[X]
If yes, complete and file the merger history data file with the NAIC.
5.2 If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code | State of Domicile
6.1 Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the repOrting PEAOTA? ..........ccvrueueveiiieieiereieieeee ettt sttt s st et s st sssn s s s s snanas Yes[ ] No[X]
6.2 If yes, give full information:
7.1 Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? ...........c.ccoocovvriiinininnns Yes[ 1 No[ X]
7.2  Ifyes,
7.21 State the percentage of fOrQIGN CONTIOL; .........ci i bbb bbbt bbb bbbt bt bbbt bbbttt be bttt be b e %

7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity
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GENERAL INTERROGATORIES

Is the company a subsidiary of a depository institution holding company (DIHC) or a DIHC itself, regulated by the Federal Reserve Board? ...... Yes[ ] No[X]
If the response to 8.1 is yes, please identify the name of the DIHC.

Is the company affiliated with one or more banks, thrifts or securities firms? .............coooi i Yes[ ] No[X]
If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal

regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit

Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC

Is the reporting entity a depository institution holding company with significant insurance operations as defined by the Board of Governors of

Federal Reserve System or a subsidiary of the depository institution holding COMPANY? ............ccccoeueuiiiiiecectee et eeeee e ee et eneeaeaeaas Yes[ 1 No[X]
If response to 8.5 is no, is the reporting entity a company or subsidiary of a company that has otherwise been made subject to the
Federal ReServe BOArd’s CAPItAl TUIE? ............ccccuoveveecuceeeeeeeeececeeeeieeeesaeaetesesessasseaesesesssssseteses s s assstesesssssssssesesssasasessesasssassnsesasanasanansasanas Yes[ 1 N[ 1 NA[X]

What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?

EY, 801 Grand Ave, Suite 3110

(B LST Y foT o T T VNEST 010

Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant

requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state

JAW OF FEGUIBTIONT .....vveviiicetett ettt ettt e st et b e e s bbb st e s bbb s s e s s e b b s s e s s b e b e e s s e bbb s e s s e b bt b eas bbbt e s bbb s s e st et s s s snsnsebanas Yes [ ] No[X]
If the response to 10.1 is yes, provide information related to this exemption:

Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as
allowed for in Section 18A of the Model Regulation, or substantially similar state law or regulation? ..............cccceueueieirieeuereeieeeee e Yes [ ] No[X]
If the response to 10.3 is yes, provide information related to this exemption:

Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? ....
If the response to 10.5 is no or n/a, please explain.

Yes [ X] No[ 1 NAT ]

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting
firm) of the individual providing the statement of actuarial opinion/certification?
Danny D Purcell, SR Managing Actuary, AEL Re - Vermont Inc.
6000 Westown Parkway, West Des MOINES, IA BO26G6 ..........cc.ooiiiiiiiiiiiii ettt ettt ettt sa e eae e e e e e e b e et e eaneeane e
Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? ............c.cccoiiiiiiiiinenes Yes[ ] No[X]
12.11 Name of real estate holding company ...
12.12 Number of Parcels INVOIVEA ...........cccuiiuiiiiiiiiieiieie ettt nes
12.13 Total book/adjusted Carrying ValUe .............ccucoiiiiiiiiieieeeeee e S e
If yes, provide explanation
FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? .... Yes[ ] No[ ]

Have there been any changes made to any of the trust indentures during the YEar? ............oouoiiiiiiiiiie e Yes[ ] No[ ]

If answer to (13.3) is yes, has the domiciliary or entry state approved the Changes? ...........couoiiiiiiiiiiiie e Yes[ 1 No[ 1 NAT ]
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following Standards? ..............c.ccooeriernirnirnernennnenes Yes [ X] No[ ]

a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;
b. Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

c. Compliance with applicable governmental laws, rules and regulations;

d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
e. Accountability for adherence to the code.

If the response to 14.1 is No, please explain:

Has the code of ethics for senior managers been amended? ...
If the response to 14.2 is yes, provide information related to amendment(s).

Yes[ ] No[X]

Have any provisions of the code of ethics been waived for any of the specified officers? .........
If the response to 14.3 is yes, provide the nature of any waiver(s).

Yes[ ] No[X]
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Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVIO BaANK LISE? ...ttt b h ekt et h bt E R R H k£ Rk £ ek e R e R £ R R £ R e £ R b e e b e b e e E et b £ Rt bt a et ne ettt r s Yes[ 1 No[X]
If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming

bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American
Bankers
Association
(ABA) Routing
Number Issuing or Confirming Bank Name Circumstances That Can Trigger the Letter of Credit Amount

BOARD OF DIRECTORS

Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee

Q= I0= oL Yes [ X] No [ ]
Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees
Q= I0= oL Yes [ X] No [ ]

Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the
part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such

FoT= Yo 1O Yes [ X] No[ ]
FINANCIAL

Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted

ACCOUNTING PTINGIPIES)? ....vveveveeececteteteeeeetcteteteseeeseaetetesesesssaeteseses s s saesesesesssssetesesasensssesesesasensssseetasassesssetesasasansssetetasassssesetetasassnsnsstesesasansnsntesasanans Yes[ 1 No[X]

Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):  20.11 To directors or other officers

20.12 To stockholders not officers
20.13 Trustees, supreme or grand

(Fraternal Only) ......ccccooviiioeiiiiiicene F o
Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of
policy loans): 20.21 To directors or other officers................. F o
20.22 To stockholders not officers.................. F o
20.23 Trustees, supreme or grand
(Fraternal Only) ......ccccooviiioviiiiiieens F o
Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such
obligation being reported iN the STAEMEN? .............c.c.cvoicceeeeee ettt ceeee e te e es e et ee s sae s et e s s sassssetes s sasasseseses s assssssesassassssssssasssnssessssnnnans Yes[ 1 No[X]
If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others...........cc.cocoeveecrnnn.

21.22 Borrowed from others
21.23 Leased from others
21.24 Other ..ot

Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? ......
If answer is yes:

22.23 Other amounts paid
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? .........
If yes, indicate any amounts receivable from parent included in the Page 2 amount: ......... .

Does the insurer utilize third parties to pay agent commissions in which the amounts advanced by the third parties are not settled in full within
o0 o= OO Yes[ 1 No[X]
If the response to 24.1 is yes, identify the third-party that pays the agents and whether they are a related party.

Is the
Third-Party Agent
a Related Party

Name of Third-Party (Yes/No)

INVESTMENT

25.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in

the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 25.03)............cccccevirviveverennnns Yes [ X] No[ ]
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25.02 If no, give full and complete information, relating thereto
25.03 For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on or off-balance sheet. (an alternative is to reference Note 17 where this information is also provided)
25.04 For the reporting entity’s securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital
INSITUCHONS. «...vititiieti ettt ettt sttt sttt st ket e te e te et ese s s esesaesessesesees e e eses e s ese e s ese e s eseesesees et e e e s ens e s eneeRese e s eseesesees et e s ese s e s eneebenseseseeseneeaesessese s esenseseneasens B s
25.05 For the reporting entity’s securities lending program, report amount of collateral for other programs. ...........ccccoviiiiiiii s S s
25.06 Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the
OUESEE OF tNE COMMFACE? ...ttt ettt s e s e e s s s e s s e e s S es s e s S e s e 2 e s e e s n s e s e s s e s e s s s s nsesnses s esreen Yes[ 1 N[ ] NA[X]
25.07 Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%7? .........ccoerierieriiieieneieiees Yes[ ] N[ 1 NA[X]
25.08 Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities lending Agreement (MSLA) to
CONAUGE SECUMItIES IBNAING? «...e.veeeeeeeeeceeee ettt e ettt s s e st et e e s s s s e e e e et es s s seeeees s s ssanseses s s sssnssses s s sssnseses s anssansesess s snassnsesasnanansnen Yes[ 1 N[ ] NA[X]
25.09 For the reporting entity’s securities lending program state the amount of the following as of December 31 of the current year:
25.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. .........ccccooeiieiieiiiiienceeeeeee LTSRS
25.092 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1and 2 .................... $
25.093 Total payable for securities lending reported on the liability Page. .........cocoiiiiiiiiiii e $
26.1 Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in
force? (Exclude securities subject to INterrogatory 21.1 @nd 25.03). ........ccceuiiriieirereiiiieieecieseseiseeseaese st sssse s ssssssss bbbt ss st bbb snsesesesessssnsssesanas Yes [ ] No[X]
26.2 If yes, state the amount thereof at December 31 of the current year: 26.21 Subject to repurchase agreements
26.22 Subject to reverse repurchase agreements
26.23 Subject to dollar repurchase agreements ...................
26.24 Subject to reverse dollar repurchase agreements
26.25 Placed under option agreements ............ccccceeeeeveenns
26.26 Letter stock or securities restricted as to sale -
excluding FHLB Capital Stock .........cc.cccoviiinininnnn. S s
26.27 FHLB Capital Stock
26.28 On deposit with states
26.29 On deposit with other regulatory bodies ..................... B s
26.30 Pledged as collateral - excluding collateral pledged to
AN FHLB ..o S s
26.31 Pledged as collateral to FHLB - including assets
backing funding agreements
26.32 Other
26.3 For category (26.26) provide the following:
1 2 3
Nature of Restriction Description Amount
27.1 Does the reporting entity have any hedging transactions reported on Schedule DB? ..........coui i Yes[ ] No[X]
27.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ............cccoeiiiiiiiiinnnn. Yes[ ] No[ 1 NAT[X]
If no, attach a description with this statement.
LINES 27.3 through 27.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:
27.3 Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a result of interest rate sensitivity? Yes[ 1 No[X]
27.4 If the response to 27.3 is YES, does the reporting entity utilize:
27.41 Special accounting provision of SSAP No. 108 Yes[ 1 No[ ]
27.42 Permitted accounting practice Yes[ 1 No[ ]
27.43 Other accounting QUIdANCE ..o Yes[ 1 No[ ]
27.5 By responding YES to 27.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the
foIIowmg .................................................................................................................................................................................................................. Yes[ 1 No[ ]
The reporting entity has obtained explicit approval from the domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.
. Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount.
. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined
Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in
its actual day-to-day risk mitigation efforts.
28.1  Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
ISSUET, CONVETHIDIE INTO @QUITY? .....oececveeeccececeete et et et caeae et e s saeaete s s s ssasseses s s sssesesesesssssssseses s s sssssesesesssssnsesesassssssanseses s nsssneesassansnansnsanas Yes[ 1 No[X]
28.2 If yes, state the amount thereof at December 31 Of the CUITENT YEAT. ..........oouiiiiiie ettt e et e et e sneenaeenes S e
29. Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F.
Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?... Yes [ ] No[X]
29.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian's Address
State Street Bank & Trust 225 Liberty Street, 2 World Financials Center, New York, NY 10281 ...
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For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location
and a complete explanation:
1 2 3

Name(s) Location(s) Complete Explanation(s)
Have there been any changes, including name changes, in the custodian(s) identified in 29.01 during the current year?.............ccoocovvrvnvinnnnnn. Yes[ 1 No[X]
If yes, give full and complete information relating thereto:

1 2 3 4

Old Custodian New Custodian Date of Change Reason

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as
such. ["...that have access to the investment accounts"; "...handle securities"]
1 2
Name of Firm or Individual Affiliation

AMERICAN EQUITY INVESTMENT LIFE HOLDING COMPANY
Blackrock Financial Management Inc. .....

29.0597 For those firms/individuals listed in the table for Question 29.05, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s INVested @SSetS?............cccvueverririerieeriiiieeeie e Yes [ ] No[X]

29.0598 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 29.05, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?.............ccccceuvveereverrieisceenennns Yes [ ] No[X]

For those firms or individuals listed in the table for 29.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for
the table below.
1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed
AMERICAN EQUITY INVESTMENT LIFE HOLDING COMPANY .........ccccoo... 549300RK5RZA740FPL8S ........ SEC
Blackrock Financial Management Inc. ... 549300LVXY [VJKE13M84 ........ SEC #801-48433

Does the reporting entity have any diversified mutual funds reported in Schedule D, Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [S€CHON 5(D)(1)])? w.vvevvrrrerereiiieieeereieieesesesesseessse s ssseses Yes [ ] No[X]
If yes, complete the following schedule:

1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
30.2999 - Total

For each mutual fund listed in the table above, complete the following schedule:

1 2 3 4
Amount of Mutual
Fund's Book/Adjusted

Carrying Value
Name of Significant Holding of the Attributable to the Date of
Name of Mutual Fund (from above table) Mutual Fund Holding Valuation
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Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or
statement value for fair value.

1 2 3

Excess of Statement
over Fair Value (-), or

Statement (Admitted) Fair Value over

Value Fair Value Statement (+)
311 BONAS ..ot [ 80,224,705 |....ccvvernne 79,849,977 |veeveiie. (374,728)
31.2 Preferred STOCKS ......oociiiiiiiiieseeeee e [ [ [
31.3 Totals 80,224,705 79,849,977 (374,728)

Describe the sources or methods utilized in determining the fair values:
Fair values are determined by using matrices, broker quotes, exchange prices, pricing services, and other external sources. ..........cccccoceveennes

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? ...

If the answer to 32.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic copy) for
all brokers or custodians USEd @S @ PIICING SOUICE? .......c..iiiieieieiit ettt ettt e e et e s e e e e e s e ea s e st e st e e easeseeaeese e st e s e e e ene e e ess e e e e e s e e e e et eneeneenes

If the answer to 32.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of disclosure of fair
value for Schedule D:

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? .....................
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements of each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated SGI SECUNLIES? .......c...o ittt et et e e st e s st e s st e b e et e e s e e s e eneeeneesneeeneenaeenen

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI SECUMIES? .........iiiiiiiiiiiiii bbbttt bbbt bbbt bt bbb bbb

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? .............ccccceiein.

By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:
a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.
b. If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at the
discretion of all involved parties.
c. If the investment is with a related party or affiliate, then the reporting entity has completed robust re-underwriting of the transaction for
which documentation is available for regulator review.
d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the criteria in 37.a -
37.c are reported as long-term investments.
Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria? ............ccccoovvnne Yes [
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Does the reporting entity directly Nold CrypPtOCUITENCIES? ...ttt ettt ettt eneas

If the response to 38.1 is yes, on what schedule are they reported?

Does the reporting entity directly or indirectly accept cryptocurrencies as payments for premiums on poliCies? ..........ccccuvvriiiriinineninenenenenens
If the response to 39.1 is yes, are the cryptocurrencies held directly or are they immediately converted to U.S. dollars?
39.21 HEld dIr€CHY ..o
39.22 Immediately converted to U.S. dollars .........c.ccooeeiiiiiiiiiiinienceece s

If the response to 38.1 or 39.1 is yes, list all cryptocurrencies accepted for payments of premiums or that are held directly.

1 2 3
Immediately Accepted for
Converted to USD, Payment of
Name of Cryptocurrency Directly Held, or Both Premiums

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? .......

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade associations,
service organizations and statistical or rating bureaus during the period covered by this statement.

1 2
Name Amount Paid

Yes[ 1 No[X]

Yes[ 1 No[X]

Yes [ ]
Yes [ ]

==
S ©
> >

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses
during the period covered by this statement.

1 2
Name Amount Paid
PRIMMER PIPER EGGLESTON & CRAMER PC .......oieieiieiieeiicciciet sttt |re ettt 1,395
Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? ........... $

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers, or departments of government during the period covered by this statement.

1 2
Name Amount Paid
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PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

Life, Accident and Health Companies/Fraternal Benefit Societies:

1.1 Does the reporting entity have any direct Medicare Supplement INSUrance in forCe? ..............cooi i Yes [ ] No[X]
1.2 Ifyes, indicate premium earned on U.S. DUSINESS ONIY ... e B e
1.3 What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? ... B e,

1.31 Reason for excluding:

1.4  Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in ltem (1.2) above. ........cccoeeiiiiiiiiiieceeees S e
1.5 Indicate total incurred claims on all Medicare SUppIEMENt INSUFANCE. ...........ccuiiiiiic e B e,
1.6  Individual policies: Most current three years:

1.61 Total premium earned ..
1.62 Total incurred claims ....
1.63 Number of covered lives

All years prior to most current three years
1.64 Total premium earned ...........ccceeveveeennnn
1.65 Total incurred claims
1.66 Number of covered lives

1.7 Group policies: Most current three years:
1.71 Total premium earned ...........cccceevevveennns B e
1.72 Total incurred claims
1.73 Number of covered lives

All years prior to most current three years

1.74 Total premium earned .........c.cccceeveveeenns B e
1.75 Total incurred claims
1.76 Number of covered lives

2.  Health Test:

1 2
Current Year Prior Year

2.1 Premium Numerator
2.2 Premium Denominator
2.3 Premium Ratio (2.1/2.2)
2.4  Reserve Numerator
2.5 Reserve Denominator

162,251,168 ...
....0.000 ...

...2,499,913,665 ...

2.6 RESEIVE RAHO (2.4/2.5) ..ottt ebes eeeeeee e 0.000
3.1 Does this reporting entity have Separate ACCOUNTS? .............oo e e e s e e s e e e e e e e ee e sne e ene e Yes [ ] No[X]
3.2 If yes, has a Separate Accounts Statement been filed with this Department? ..o Yes [ ] No [ ] NAL ]

3.3 What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts statement, is not currently
distributable from the Separate Accounts to the general account for use by the general aCCoUNt? .............coiiiiiiiiiiiicee e B s

3.4  State the authority under which Separate Accounts are maintained:

3.5 Was any of the reporting entity’s Separate Accounts business reinsured as of December 317 ... Yes[ ] No[X]

3.6 Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 317 ... Yes [ ] No[X]

3.7 If the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of Separate
Accounts reserve expense allowances is included as a negative amount in the liability for “Transfers to Separate Accounts due or accrued
[R=T  rJOEOOOTSOSOTS SO USTPPROPRTOIN $..

4.  For reporting entities having sold annuities to another insurer where the insurer purchasing the annuities has obtained a release of liability from the
claimant (payee) as the result of the purchase of an annuity from the reporting entity only:
4.1 Amount of loss reserves established by these annuities during the CUITENt YEaT: ..o e $

4.2  List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities.

1 2
Statement Value
on Purchase Date
of Annuities
P&C Insurance Company And Location (i.e., Present Value)
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PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES
5.1 Do you act as a custodian for health SAVINGS GCCOUNEST ..........iiiiiiiiiiii bbbt b bbbt bbbt bbbt bbb b nre e Yes[ 1 No[X]
5.2 If yes, please provide the amount of custodial funds held as of the reporting date. ............cccuiiiiiiiiii e $

5.3 Do you act as an administrator for health savings accounts? ...

5.4 If yes, please provide the balance of funds administered as of the reporting date. ............ccooiiiiiiiiii s S e
6.1 Are any of the captive affiliates reported on Schedule S, Part 3, authorized reiNSUrers? ...........ccooueoiiiiiiiiieeeeee e Yes [ 1 No [ 1 NATLX]
6.2 If the answer to 6.1 is yes, please provide the following:
1 2 3 4 Assets Supporting Reserve Credit
NAIC 5 6 7
Company Domiciliary Reserve Letters of Trust
Company Name Code Jurisdiction Credit Credit Agreements Other

7.  Provide the following for individual ordinary life insurance* policies (U.S. business only) for the current year (prior to reinsurance assumed or
ceded):

7.1 Direct Premium Written ...
7.2 Total Incurred Claims
7.3 NUMDET Of COVEIEA LIVES ......cviiiiiiiiiiiiiti ettt bbbttt abes eeeeeeeeee e e e e eaeaenes

*Ordinary Life Insurance Includes
Term (whether full underwriting,limited underwriting,jet issue,"short form app")
Whole Life (whether full underwriting,limited underwriting,jet issue,"short form app")
Variable Life (with or without secondary gurarantee)
Universal Life (with or without secondary gurarantee)
Variable Universal Life (with or without secondary gurarantee)

8. Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? .............cccoceieniiniiiiinns Yes[ 1 No[ X]

8.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of
TN FEPOTHING ENELY? .....viieiecvetiiieeetcte ettt ettt ettt se e s bbbt ee e s b eb s s e s e b e b s es e es e b e b b s ee e s s e b b st e s s e b bt es e s s bbb s et b b e bt s e st bbb s st et b s s s Yes [ X] No[ ]

Life, Accident and Health Companies Only:

9.1 Are personnel or facilities of this reporting entity used by another entity or entities or are personnel or facilities of another entity or entities used
by this reporting entity (except for activities such as administration of jointly underwritten group contracts and joint mortality or morbidity
studies)? ...... .

9.2 Net reimbursement of such expenses between reporting entities:

9.21 Paid ... F

9.22 RECEIVEM........viiiiecccee F e
10.1  Does the reporting entity write any guaranteed interest CONTracS? .......... ... oo e Yes [ ] No[X]
10.2 If yes, what amount pertaining to these lines is included in:

10.21 Page 3, Line 1 ..ccvevvieirieieereeins $ ..

10.22 Page 4, Line 1 ...ccoevveircineeiseeins $ ..
11.  For stock reporting entities only:
11.1  Total amount paid in by stockholders as surplus funds since organization of the reporting entity: ............ccooveiiiiiiii e S, 129,495,000
12.  Total dividends paid stockholders since organization of the reporting entity:

12,11 Cash ..o F e

12,12 StOCK ..ot F
13.1  Does the reporting entity reinsure any Workers’ Compensation Carve-Out business defined as: ...............ccooiiiiiiiiiiiiicccce Yes [ ] No[X]

Reinsurance (including retrocessional reinsurance) assumed by life and health insurers of medical, wage loss and death
benefits of the occupational iliness and accident exposures, but not the employers liability exposures, of business originally
written as workers’ compensation insurance.

13.2 If yes, has the reporting entity completed the Workers’ Compensation Carve-Out Supplement to the Annual Statement? ............c.cccooeiiiiiine Yes[ 1 No[ ]

13.3 1f 13.1 is yes, the amounts of earned premiums and claims incurred in this statement are:

1 2 3
Reinsurance Reinsurance Net
Assumed Ceded Retained

RS TR o == =T o =Y o 01U o RN
13.32 Paid claims
13.33 Claim liability and reserve (beginning of year) ....
13.34 Claim liability and reserve (end of year)
13.35 Incurred claims
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC
GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

13.4  If reinsurance assumed included amounts with attachment points below $1,000,000, the distribution of the amounts reported in Lines 13.31 and
13.34 for Column (1) are:

1 2
Attachment Earned Claim Liability
Point Premium and Reserve
13.41 <$25,000
13.42 $25,000 - 99,999
13.43 $100,000 - 249,999
13.44 $250,000 - 999,999
13.45 $1,000,000 or more
13.5 What portion of earned premium reported in 13.31, Column 1 was assumed from POOIS? ..........c.ciiiiiiiiiiiiiie e e $ ..

Fraternal Benefit Societies Only:

14. s the reporting entity organized and conducted on the lodge system, with ritualistic form of work and representative form of government? ....... Yes[ ] No[ ]
15.  How often are meetings of the subordinate branches required to be held?

o HowarethesumrdmatebranChesrepresentedmthesupremeorgovemmgbOdy? ..................................................................................................

. What ,s th e b as|s of represemat,on m the . g 0 v e mm g b Ody? .........................................................................................................................................

o Howoften are . reg u|a ,. meetm g s . of th e govem , ngbOdy he|d 7 .......................................................................................................................................

18.2  When was the last regular meeting of the governing body NEIAT ...........o ettt

18.3  When and where will the next regular or special meeting of the governing body be held?

18.4 How many members of the governing body attended the last regular MEEING? ...........ooiiiiiiiiii s

18.5 How many of the same were delegates of the subordinate BranChes? ..o

19.  How are the expenses of the governing body defrayed?

" When and by Whom arethe ofﬂ Cers and d,rectors e|e C tedo .........................................................................................................................................
, What are the qua“fl Catlons formembersmp? ...............................................................................................................................................................
s What are the “m m ngages foradmlssm n 7 ....................................................................................................................................................................

23.  What is the minimum and maximum insurance t

24. Is a medical examination required before issuing i i iCHE? . . . Yes[ ] No[ ]
25.  Are applicants admitted to membership without fi i i i ? e Yes[ ] No[ ]
26.1 Are notices of the payments required sent to the JEMbENEEEE ...\ ... N R BN R . Yes[ ] No[ 1 NAT 1
26.2 If yes, do the notices state the purpose for which ... .. T ... Yes[ ] No[ ]
27.  What proportion of first and subsequent year’'s payments may be used for management expenses?
27 AT FIrSt YA ..o %
27.12 SUDSEQUENT YEAIS ......oeiiiiiiiiiiice s %

28.1 Is any part of the mortuary, disability, emergency or reserve fund, or the accretions from or payments for the same, used for expenses? Yes[ ] No[ ]
28.2  If s0, what amount and fOr WAt PUIMPOSE? .......c..eoiiiiiiieieeiieete ettt ettt ettt e et e st e e e aeesaeeaeesseesaeesseeseeeseeeseeeseesseesseesseesseesaeenseasseeseeeseesseenseesseenseessennnens S e
29.1 Does the reporting entity pay an old age disability benefit? .... Yes[ ] No[ ]
29.2 If yes, at what age does the Denefit COMMENCE? ...........o ettt e et et e et et et et et e eneas
30.1 Has the constitution or have the laws of the reporting entity been amended during the year? ..........cc.coiiiiiiicee e Yes[ ] No[ ]
30.2 If yes, when?
31. Have you filed with this Department all forms of benefit certificates issued, a copy of the constitution and all of the laws, rules and regulations

IN TOTCE At thE PIESENT HIME? ......evvieeececeete ettt ettt et ee et etesee e s saeteseseseseaesesesesssseeesesesenssseeesesasessnseee st asan s sssetesasasnsnsetetesssnsssesesasasnseen Yes[ 1 No[ ]
32.1 State whether all or a portion of the regular insurance contributions were waived during the current year under premium-paying certificates on

account of meeting attained age or membership requirements? . Yes[ 1 No[ ]
32.2 If so, was an additional reserve included in Exhibit 57 ..................... Yes[ 1 No[ 1 NAT ]
32.3 If yes, explain
33.1 Has the reporting entity reinsured, amalgamated with, or absorbed any company, order, society, or association during the year? ..................... Yes[ ] No[ ]
33.2 If yes, was there any contract agreement, or understanding, written or oral, expressed or implied, by means of which any officer,

director, trustee, or any other person, or firm, corporation, society or association, received or is to receive any fee, commission,

emolument, or compensation of any nature whatsoever in connection with, on an account of such reinsurance, amalgamation,

absorption, or transfer of MEMDETSNIP OF FUNAS? .........c.c.cuovevecceceeeeeeee ettt e s et s s e st s s s ssasseses s s asassssssansssansesesanssanansasanas Yes[ 1 No[ 1 NAT ]
34. Has any present or former officer, director, trustee, incorporator, or any other persons, or any firm, corporation, society or association, any

claims of any nature whatsoever against this reporting entity, which is not included in the liabilities on Page 3 of this statement? ....... Yes[ 1 No[ ]
35.1  Does the reporting entity have outstanding assesgments in {he I i icy benefits th i ased surplus? Yes[ ] No[ ]
35.2 If yes, what is the date of the original lien and the| i i ur

21.2



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, IN

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

$000 omitted for amounts of life insurance

C

1 2
2023 2022

3
2021

4
2020

> w

NNoo

10.
1.
12.
13.

14.
15.
16.
17.
18.
19.
20.

21.

22.

23.
231

24.
25.
26.
27.
28.

29.

30.
31.

32.
33.
34.
35.
36.

37.
38.
39.
40.
41.

42.
43.

44.

45.

46.

47.

48.
49.
50.
51.

Life Insurance in Force
(Exhibit of Life Insurance)
Ordinary - whole life and endowment (Line 34, Col.

Credit life (Line 21, Col. 6) ....
Group, excluding FEGLI/SGLI (Line 21, Col. 9 less

Lines 43 & 44, Col. 4)
Industrial (Line 21, Col. 2)
FEGLI/SGLI (Lines 43 & 44, Col. 4)

Total (Line 21, Col. 10)

Total in force for which VM-20
deterministic/stochastic reserves are calculated ....

New Business Issued

(Exhibit of Life Insurance)

Ordinary - whole life and endowment (Line 34, Col.

Ordinary - term (Line 2, Col. 4, less Line 34, Col. 2) |.

Credit life (Line 2, Col. 6) ...
Group (Line 2, Col. 9)
Industrial (Line 2, Col. 2)

Total (Line 2, Col. 10)
Premium Income - Lines of Business
(Exhibit 1 - Part 1)

Individual life (Line 20.4, Col. 2)
Group life (Line 20.4, Col. 3)
Individual annuities (Line 20.4, Col. 4)
Group annuities (Line 20.4, Col. 5)
Accident & Health (Line 20.4, Col. 6)
Other lines of business (Line 20.4, Col. 8)

Total
Balance Sheet (Pages 2 & 3)
Total admitted assets excluding Separate Accounts
business (Page 2, Line 26, Col. 3)
Total liabilities excluding Separate Accounts
business (Page 3, Line 26)
Aggregate life reserves (Page 3, Line 1)
Excess VM-20 deterministic/stochastic reserve over
NPR related to Line 7.1
Aggregate A & H reserves (Page 3, Line 2) .
Deposit-type contract funds (Page 3, Line 3) ..
Asset valuation reserve (Page 3, Line 24.01) ..
Capital (Page 3, Lines 29 and 30)
Surplus (Page 3, Line 37)
Cash Flow (Page 5)
Net Cash from Operations (Line 11)
Risk-Based Capital Analysis
Total adjusted capital
Authorized control level risk - based capital
Percentage Distribution of Cash, Cash
Equivalents and Invested Assets
(Page 2, Col. 3) (Line No. /Page 2, Line 12, Col. 3)
x 100.0
Bonds (Line 1)
Stocks (Lines 2.1 and 2.2)
Mortgage loans on real estate(Lines 3.1 and 3.2) ...
Real estate (Lines 4.1, 4.2 and 4.3)
Cash, cash equivalents and short-term investments
(Line 5)
Contract loans (Line 6)
Derivatives (Page 2, Line 7) ..
Other invested assets (Line 8)
Receivables for securities (Line 9)
Securities lending reinvested collateral assets (Llne
10)
Aggregate write-ins for invested assets (Line 11)
Cash, cash equivalents and invested assets
(Line 12)
Investments in Parent, Subsidiaries and
Affiliates
Affiliated bonds (Schedule D Summary, Line 12,
Col. 1)
Affiliated preferred stocks (Schedule D Summary,
Line 18, Col. 1) .
Affiliated common stocks (Schedule D Summary
Line 24, Col. 1),
Affiliated short-term investments (subtotal included
in Schedule DA Verification, Col. 5, Line 10)
Affiliated mortgage loans on real estate
All other affiliated
Total of above Lines 44 to 49 ...
Total Investment in Parent included in Lines 44 to

................. 86,565,378 |............

............ 2,601,247,3%4 |............2,335,868,910 |............
2,507,235,068 |............ 2,245,923,167 |............
2,499,913,665 |........... 2,239,537,365 |............

. 258,302
.......................... 5,000

................. 94, 007 326 |................. 89,940,743 [ .........

(15,522,986)|................ (15,229,086)|............
................. 94,270,628 |................ 89,945,743 | ...
................. 22,799,620 |................ 17,944,218 | ...

2,242 ,882,067

2,153,989, 147
2,146,131,470

.............. 5,000

88,887,920

2,174,689,597

88,892,920
22,675,103

49 above
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, IN

FIVE-YEAR HISTORICAL DATA

C

(Continued)
1 2 3 4 5
2023 2022 2021 2020 2019
Total Nonadmitted and Admitted Assets
52. Total nonadmitted assets (Page 2, Line 28, COL. 2)...... |oeoiiieiiieiiiieiieeciieeiies |oeieeeiieeeiieessieeesieesiees [orseeesiseesseeesssseessseessssees [orseessseesssseesssseesssessssenss [oreeessseessseesssseesssseessseeans
53. Total admitted assets (Page 2, Line 28, Col. 3) .....cccc. |eeevureeennennne 2,601,247,3% |.....occnee. 2,335,868,910 |....cccvvnennn 2,242 882,067 |...c.eeeneeeeeeieeieeieeieees e
Investment Data
54.  Net investment income (Exhibit of Net Investment
INCOME) ... [reeeeie e 2,789,402 | 876,518 |- [ [
55. Realized capital gains (losses) (Page 4, Line 34,
(701 V74410 T TP SO A AU KSR R RRSRP KRR
56. Unrealized capital gains (losses) (Page 4, Line 38,
Column 1)
57. Total of above Lines 54,55and 56 ..............ccoccoeeeees [ 2,789,402 |.eeeeeieieees 876,518 |- [ [
Benefits and Reserve Increases (Page 6)
58. Total contract/certificate benefits - life (Lines 10, 11, 12,
13, 14 and 15, Col. 1 minus Lines 10, 11,12, 13, 14
and 15, Cols. 6, 7 and 8)
59. Total contract/certificate benefits -
01 O R R SO TR PR SOOI
60. Increase in life reserves - other than group and
annuities (Line 19, Col. 2) ......cccociiiiiiiiiiiiiiiiiiiiies e o e [ [
61. Increase in A & H reserves (Line 19, Col. 6) O S S SO USSR
62. Dividends to policyholders and refunds to members
[T T= {0 TR 07 e Iy O ) R O S N
Operating Percentages
63. Insurance expense percent (Page 6, Col. 1, Lines 21,
22 & 23, less Line 6)/(Page 6, Col. 1, Line 1 plus
Exhibit 7, Col. 2, Line 2) X 100.0 ......ceveereeneerieeieens feeriiiiiiiiiiiiiiiiees 4.8 [ 9.7 [ TASD [ e
64. Lapse percent (ordinary only) [(Exhibit of Life
Insurance, Col. 4, Lines 14 & 15) / 1/2 (Exhibit of Life
Insurance, Col. 4, Lines 1 & 21)] X 100.0 .....ccevcivriir |ermemmiieemiieeeiieeiieeeiies foriieeeiie et esieesniees [oeeeeisee e e e s eieeesnneseaeees [oreeesiee e e e e e e eneeesreee [oreeeseeeeaeeeeee e e e e
65. A & H loss percent (Schedule H, Part 1, Lines 5 and 6,
(7o R T PP A NSRRI RS RERRU KRS KRR
66. A & H cost containment percent (Schedule H, Pt. 1,
[T 0o ) O ) R O S N
67. A & H expense percent excluding cost containment
expenses (Schedule H, Pt. 1, Line 10, Col. 2) .....ccccee [oerriimmiiiiiiiiciiiiiiieis [oeeiieeceeciceciiceiis [ eieeeies | eiies o e
A & H Claim Reserve Adequacy
68. Incurred losses on prior years’ claims - comprehensive
group health (Sch. H, Part 3, Line 3.1 Col. 3) ...cccccees [ermmimmmiiiiiiecieceiceeis [ [ XXX eeveeeees | XXX eeveeeees | XXX oeveeenen
69. Prior years’ claim liability and reserve - comprehensive
group health (Sch. H, Part 3, Line 3.2 Col. 3) ...ccccoees [eemmimmmiiiiieeiieieiciiis [ [ XXX eeveeeees | XXX eeveeeees | XXX oeveeenen
70. Incurred losses on prior years’ claims-health other than
comprehensive group health (Sch. H, Part 3, Line 3.1
Col. 11855 COL. 3) it eines [eeerie e eees [eeeiee e [ XXX eeveeneees | XXX eeveeeees | XXX oeveeenen
71.  Prior years’ claim liability and reserve-health other than
comprehensive group health (Sch. H, Part 3, Line 3.2
Col. 11855 COL. 3) it eines [eeeriee e eees [eeeiee e [ XXX eeveeneees | XXX oeveeeees | XXX oiveeeneen
Net Gains From Operations After Dividends to
Policyholders, Refunds to Members, Federal
Income Taxes and Before Realized Capital Gains
or (Losses) by Lines of Business (Page 6.x, Line
33)
72. Individual industrial life (Page 6.1, Col. 2)
73. Individual whole life (Page 6.1, Col. 3) ..
74. Individual term life (Page 6.1, Col. 4) .....ccoevvienieeennens
75. Individual indexed life (Page 6.1, Col. 5) ........ccecuveeunes
76. Individual universal life (Page 6.1, Col. 6) ........ccccuvenee
77. Individual universal life with secondary guarantees
(Page 6.1, Col. 7)
78.  Individual variable life (Page 6.1, Col. 8) ..
79. Individual variable universal life (Page 6.1, Col. 9) .......]
80. Individual credit life (Page 6.1, Col. 10) ....
81. Individual other life (Page 6.1, Col. 11) ....
82. Individual YRT mortality risk only (Page 6.1, Col. 12)
83.  Group whole life (Page 6.2, Col. 2) ....
84.  Group term life (Page 6.2, Col. 3) ...cceoevvveeiirieiiieenenn
85.  Group universal life (Page 6.2, Col. 4) .......ccecuveeeureenae
86. Group variable life (Page 6.2, Col. 5) ....
87.  Group variable universal life (Page 6.2, Col. 6) ............]
88.  Group credit life (Page 6.2, Col. 7).
89.  Group other life (Page 6.2, Col. 8) ..
90. Group YRT mortality risk only (Page 6.2, Col. 9)
91. Individual deferred fixed annuities (Page 6.3, Col. 2)
92. Individual deferred indexed annuities (Page 6.3, Col. 3)
93. Individual deferred variable annuities with guarantees
(Page 6.3, COl. 4) ..oooviieiiieiiee e
94. Individual deferred variable annuities without
guarantees (Page 6.3, Col. 5) .
95.  Individual life contingent payout (immediate an
annuitization) (Page 6.3, Col. 6)
96. Individual other annuities (Page 6.3, Col. 7) ...
97.  Group deferred fixed annuities (Page 6.4, Col. 2) ........
98.  Group deferred indexed annuities (Page 6.4, Col. 3)
99.  Group deferred variable annuities with guarantees
(Page 6.4, Col. 4) ..ocooieiiiieiiee e
100. Group deferred variable annuities without guarantees
(Page 6.4, COL. 5) ..ocevreeiiiie it
101.  Group life contingent payout (immediate and
annuitization) (Page 6.4, Col. 6)
102.  Group other annuities (Page 6.4, Col. 7) ..
103. A & H-comprehensive individual (Page 6.5, Col. 2)
104. A & H-comprehensive group (Page 6.5, Col. 3) ..........
105. A & H-Medicare supplement (Page 6.5, Col. 4) ..........
106. A & H-vision only (Page 6.5, Col. 5) ..
107. A & H-dental only (Page 6.5, Col. 6)
108. A & H-Federal employees health benefits plan (Page
6.5, COL 7) o
109. A & H-Title XVIII Medicare (Page 6.5, Col. 8) .
110. A & H-Title XIX Medicaid (Page 6.5, Col. 9) ...............
111. A & H-credit (Page 6.5, Col. 10)
112. A & H-disability income (Page 6.5, Col. 11) .
113. A & H-long-term care (Page 6.5, Col. 12) .
114. A & H-other (Page 6.5, Col. 13)
115.  Aggregate of all other lines of business (Page 6, CoI 8)
116.  Fraternal (Page 6, COL. 7) ....ccociieiieeiiiie e
117.  Total (Page 6, Col. 1) (67,765,775) 4,565,587
NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure

requirements of SSAP No. 3, Accounting Changes and Correction of Errors? .

If no, please explain:
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, IN
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 2658 BUSINESS IN THE STATE OF  Grand Total DURING THE YEAR 2023 NAIC Company Code 17189
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12

Applied to Provide
Paid-Up Additions
or Shorten the

Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)
Individual Life
Industrial ...
Whole .

3. Term..
4 Indexed ..
5 Universal ...
6.  Universal with secondary guarantees ..
7. Variable .......cccciiiiiiiii,
8
9
10
11

Variable universal ..

Credit ..
Other ..
Total Individual Life
Group Life
12.  Whole ....
13.  Term...
14.  Universal
15.  Variable ....
16.  Variable universal
17.  Credit ..
18.  Other .. (f) s o ¥ P . . L ........ogman.......... . Y R R Y RN R

19.  Total Group Life

19v¢

Individual Annuities
20, FIXEd ..iiiiiiiiii i
21.  Indexed
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ..
25.  Other
26. _ Total Individual Annuities

Group Annuities
27.  Fixed ...
28.  Indexed
29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total Group Annuities

Accident and Health

34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare Supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal Employees Health Benefits Plan
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income
44.  Long-term care
45, Otherhealth ...
46. _ Total Accident and Health

47.  Total




19°Lv¢

NAIC Group Code 2658

BUSINESS IN THE STATE OF

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

LIFE INSURANCE (STATE PAGE) (Continued)®

Grand Total

DURING THE YEAR

2023

NAIC Company Code

17189

Line of Business

13

Incurred During
Current Year

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal ...
6.  Universal with secondary guarantees ..
7. Variable ................
8
9
10
11

Variable universal

Credit ..
Other ..
Total Individual Life
Group Life
12.  Whole ....
13.  Term...
14, Universal
15.  Variable ....
16.  Variable universal
17.  Credit ..
18.  Other ..

19.  Total Group Life

Individual Annuities
20, FiXed ...cciiiiiiiiiiiiii s
21.  Indexed
22. Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout

26. _ Total Individual Annuities

DS TN X

Group Annuities
27.  Fixed ...
28.  Indexed
29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total Group Annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare Supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal Employees Health Benefits Plan
40.  Title XVIIl Medicare ..
41.  Title XIX Medicaid .
42.  Credit A&H .........
43.  Disability income .
44.  Long-term care ...
45.  Otherhealth ..o
46.  Total Accident and Health

47.  TOTAL

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
2) covering number of lives:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products ...
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) Certain Separate Account products are included in “Other” product categories in the table(s) above:

1. Individual Life - Other includes the following amounts related to Separate Account policies:

2. Group Life - Other includes the following amounts related to Separate Account policies:

3. Individual Annuities - Other includes the following amounts related to Separate Account policies:
4. Group Annuities - Other includes the following amounts related to Separate Account policies:

Column 1)$ ...
Column 1) $ .
Column 1) $ .
Column 1)$ ...

, current year $

and number of persons insured under

3) face amount $
... Group:$ ... .

Column7)$ ...
.. Column7)$
. Column7)$
Column7)$ ...

. Column12)$ ...

Column 12) $
Column 12) $
. Column12)$ ...
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC
EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance)

Industrial Ordinary Credit Life (Group and Individual) Group
1 2 3 4 5 6 Number of 9
Number of Individual 7 8
Policies and Group
Number of Policies Amount of Insurance Number of Policies Amount of Insurance Certificates Amount of Insurance Policies Certificates Amount of Insurance

10

Total
Amount of Insurance

© XN RA LN =

10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.

In force end of prior year .
Issued during year ........
Reinsurance assumed
Revived during year
Increased during year (net)
Subtotals, Lines 2to 5
Additions by dividends during year
Aggregate write-ins for increases ...

Totals (Lines 1 and 6 to 8)
Deductions during year:

Death ...
Maturity
Disability ...
Expiry
Surrender ..

Aggregate write-ins for decreases
Totals (Lines 10 to 19)
In force end of year (b) (Line 9 minus Line 20) ...

Reinsurance ceded end of year ..........ccccceeenineicncncnn.

Line 21 minus Line 22

0801.
0802.
0803.
0898.

0899.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 8 from overflow
PAJE. ettt

TOTALS (Lines 0801 thru 0803 plus 0898) (Line 8
above)

1901.
1902.
1903.
1998.

1999.

Summary of remaining write-ins for Line 19 from overflow

0T o L= ST
TOTALS (Lines 1901 thru 1903 plus 1998) (Line 19

above)

Life, Accident and Health Companies Only:

(a) Group $

.................................... ; Individual $

Fraternal Benefit Societies Only:

(b) Paid-up insurance included in the final totals of Line 21 (including additions to certificates) number of certificates
Additional accidental death benefits included in life certificates were in amount $

If not, how are such expenses met?

... , Amount $
, Does the society collect any contributions from members for general expenses of the society under fully paid-up certificates?

Yes [ ]




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance) (Continued)

ADDITIONAL INFORMATION ON INSURANCE IN FORCE END OF YEAR

Industrial

Ordinary

1
Number of Policies

2

24,
25.

Additions by dividends
Other paid-up insurance

Amount of Insurance

3
Number of Policies

4
Amount of Insurance

32.
33.
34.
35.

Reconciliation to Lines 2 and 21
Term additions ........cccoeieeiiiieieeeeeeeeeen
Totals, extended term insurance
Totals, whole life and endowment ...

Totals (Lines 31 to 34)

26. Debit ordinary insurance
ADDITIONAL INFORMATION ON ORDINARY INSURANCE
Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4
Term Insurance Excluding Extended Term Insurance Number of Policies | Amount of Insurance | Number of Policies [ Amount of Insurance

27. Term policies - decreasing ....
28. Term policies - other
29. Other term insurance - decreasing
30. Other term insurance
31. Totals (Lines 27 10 30) ...ccveevvvrverieiieiie e

CLASSIFICATION OF AMOUNT OF INSURANCE BY PARTICIPATING STATUS

Issued During Year
(Included in Line 2)

In Force End of Year
(Included in Line 21)

36

37.
38.
39.
40.

Industrial
Ordinary ......

Credit Life (Group and Individual)
GIOUP wovvieiiieiieeieeeiee sttt te et reeneene e

Totals (Lines 36 to 39)

3
Non-Participating

4
Participating

GROUP INSURANCE

it Life

Group

Number of Certificates

Amount of Insurance

41.  Amount of insurance included in Line 2 ceded to iller QEEREENic YA ..........|. B . EEDOCNEAREN. | B.........................[......... D0 O T RN
42.  Number in force end of year if the number under
on a pro-rata basis .........cccceeevevinenieenieeennee R .
43. Federal Employees’ Group Life Insurance included in Line 21
44. Servicemen’s Group Life Insurance included in Line 271 ........cocoiienienenness foorninii e e
45.  Group Permanent Insurance included in Line 21
ADDITIONAL ACCIDENTAL DEATH BENEFITS
46.  Amount of additional accidental death benefits in force end of year under ordinary policies
BASIS OF CALCULATION OF ORDINARY TERM INSURANCE
47. State basis of calculation of (47.1) decreasing term insurance contained in Family Income, Mortgage Protection, etc., policies and riders and of (47.2) term insurance on
wife and children under Family, Parent and Children, etc., policies and riders included above.
L OO OSSOSO TP PO T POTO ST PRTPO
47.2
POLICIES WITH DISABILITY PROVISIONS
Industrial Ordinary Credit Group
1 7 8
Number of
Number of Certifi- Amount of Ins
Disability Provisions Policies cates rance
48. Waiver of Premium ............focccoeniis
49. Disability Income ..........ccoeeforiiiiiiiins
50. Extended Benefits .........ccoo. | fv L N . [ NOCK..... | S EEDCOCNOEANE. . | B.........| ... e fo
51.
52. (a)

(a) See the Annual Audited Financial Reports section of the annual statement instructions
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC
EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES, INCOME
PAYABLE AND ACCOUNT VALUES IN FORCE FOR SUPPLEMENTARY
CONTRACTS, ANNUITIES, ACCIDENT & HEALTH AND OTHER POLICIES

SUPPLEMENTARY CONTRACTS

Ordinary

Group

1
Involving Life
Contingencies

2
Not Involving Life
Contingencies

3
Involving Life
Contingencies

4
Not Involving Life
Contingencies

ar N~

® N o

1.
12.

In force end of prior year ....
Issued during year
Reinsurance assumed
Increased during year (net)
Total (Lines 1 to 4)
Deductions during year
Decreased (net)
Reinsurance ceded

Totals (Lines 6 and 7)
In force end of year (line 5 minus line 8) ....
Amount on deposit
Income now payable
Amount of income payable

ANNUITIES

Ordinary

1
Immediate

2
Deferred

g r N~

© © N>

10.

1.

12.

In force end of prior year ...
Issued during year ....
Reinsurance assumed ...
Increased during year (net)
Totals (Lines 1 to 4)
Deductions during year:
Decreased (net)
Reinsurance ceded
Totals (Lines 6 and 7)
In force end of year (line 5 minus line 8) ....
Income now payable:
Amount of income payable
Deferred fully paid:
Account balance
Deferred not fully paid:
Account balance

ACCIDENT AND HEALTH INSURANCE

Group

Credit

Other

1 2
Certificates Premiums in Force

3
Policies

4
Premiums in Force

5
Policies

6
Premiums in Force

N~

© ©®NO®

In force end of prior year
Issued during year
Reinsurance assumed
Increased during year (net) .
Totals (Lines 1 to 4)
Deductions during year:
Conversions
Decreased (net) ....
Reinsurance ceded
Totals (Lines 6 to 8)

o

8

XXX

In force end of year (line 5

minus line 9)

DEPOSIT FUNDS AND DIVIDEND ACCUMULATIONS

1

Deposit Funds

2
Dividend
Accumulations

Contracts

Contracts

g r N~

® N o

9.
10.

In force end of prior year ....
Issued during year
Reinsurance assumed
Increased during year (net)
Totals (Lines 1 to 4)
Deductions During Year:
Decreased (net)
Reinsurance ceded
Totals (Lines 6 and 7)
In force end of year (line 5 minus line 8)
Amount of account balance

(a) See the Annual Audited Financial Reports section of the annual statement instructions.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC
FORM FOR CALCULATING THE INTEREST MAINTENANCE RESERVE

INTEREST MAINTENANCE RESERVE

Aml)unt
1. ReSErVE as Of DECEMDET 3T, PHO YEAI ........c.cuiuieieieieiietietetsetesetse s es s e se e sse s sttt bbb | 3,412,635
2. Current year's realized pre-tax capital gains/(losses) of §  ......... (1,155,834) transferred into the reserve net of taxes of $  ............. (242,725) |...vvevecrrnee (913,109)
3. Adjustment for current year's liability gains/(10sses) released from the FESEIVE ..............cccueueieiiiecieieieiiee ettt er et eseeerena 707,105
4. Balance before reduction for amount transferred to Summary of Operations (Ling 1 + Line 2 + LiN€ 3) ......c.o.vvrvreieeeeeeeeeeeeeieseeseseee e 3,206,632
5. Current year's amortization released to Summary of Operations (Amortization, Line 1, Column 4) (136,444)
6. Reserve as of December 31, current year (Line 4 minus Line 5) 3,343,075
AMORTIZATION
1 2 3 4
Current Year's Adjustment for Current
Realized Capital Year's Liability Balance Before
Reserve as of Gains/(Losses) Gains/(Losses) Reduction for Current
December 31, Transferred into the Released From Year’'s Amortization
Year of Amortization Prior Year Reserve Net of Taxes the Reserve (Cols. 1+2+3)
1. 2023 e [eeee et 39,647 o (199, 110) e 23,019 | (136,444)
2. 2024 oo [ee e 118,784 | (282,976) ... 47,711 [, (116,481)
B 2025 e e 170,877 [ Q7 | — 50,106 |..coovveevrerrerreenne 38,650
4. 2026 oot [ee e 207,192 | QR | — 52,628 |.....oovvvverennes 126,797
B 2027 e e 221,374 | (82,293) ... 55,282 |..oooviieicienes 194,363
B 2028 ..ot e 234,215 | (29,3%4) ... 57,667 |.oeeveercircirene 262,488
T 2029 oo e 239,259 | (1,395) [ 59,506 |......ccrvvrerrerneen 297,370
8. 2030 ..ottt e 235,793 .o (1,11 e 57,931 [ 292,613
9. 2037 s e 230,335 [ (10153 — 56,002 |....ovvveieiennes 285,623
10, 2032 o [eee e 221,504 | (1] ] 55,418 | 276,424
11, 2033 e [eee e 211,115 | (/0] — 54,480 |....cooovvrveeirenee 265,425
12, 2034 1o [eee e 200,201 [ [ 48,422 ..o 248,623
13, 2035 oo [eee e 187,650 |- [ 38,550 |.ovoveicieiinee 226,200
14, 2030 oo [ee s 168,732 [ [ 28,683 ..o 197,415
15, 2037 ot e 148,451 | o 17,061 | 165,512
168, 2038 ..ot [eee e 124,629 | oo o 5,455 |, 130,083
17, 2039 o [eee e 100,760 [-.eoeeeeeeeeeeeeeeeeeens foeeeeseeneereeseeeeeeeaes [(725) ] TS 100,435
18, 2040 ..ot [eee s 77,050 [ oo (1) ] E— 76,792
19, 2047 o [eee s 62,101 [ [ () ] — 61,915
20, 2042 ..ot e 50,367 [..oveeeeereeeeeeeineinrinninns oo (GRS 50,247
201 2043 et e 41,389 [ [ (23] E—— 41,351
22, 2084 oo e 33,542 oo [ | 33,542
23, 2045 ..o e 27,875 [oeoeeeeeeeeecereireneinenns [oeereeeeneeneeneessessessienenee o 27,675
24, 2048 ..ot e 21,821 [ [ [ 21,621
25, 2047 e e 16,765 |- [reeereeeeeeee e [rereeseeneneeeeeeeens 16,765
26.
27.
28.
29.
30.
31. 2053 and Later
32. Total (Lines 1 to 31) 3,412,635 (913,109) 707,105 3,206,632
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

ASSET VALUATION RESERVE

Default Component Equity Component
1 2 3 4 5 6 7
Real Estate and
Other Than Total Other Invested Total Total Amount
Mortgage Loans Mortgage Loans (Cols. 1+2) Common Stock Assets (Cols. 4 +5) (Cols. 3 +6)

1. ReSErve as of DECEMDET 31, PHOT YEAI .........cccocveviviveuiuieieeeeeeteteteteteaeaee et et et et e s esesessas et et et esesesessss s et esesesesessssssssesesesesesessssssasesasesesesesea|eseneeeesesennesenenn 135,032 oot e 135,082 oo e e e 135,032

2. Realized capital gains/(losses) net of taxes = GENEIAl ACCOUNL ..........oiiiiiiitieieee ettt be et saeesseesseesseesbeesne e beenee dere et et et sieses [oeesiiesi e st s se s inr e [oesieseeses s s seesreesries [oesiiesiessinsssn s s seesesseess fresenseesessessessressrnssnnans [oeresssesssessesseesessesseesne foeeseeses s

3. Realized capital gains/(losses) net of taxes - SEPArate ACCOUNLS .........coiuiiiiiiiiiiiieie ettt et st e sseesbe e beeseeseesneefebessbe st e s e s e s saesreesres [oeesieesseesbessre s e s ssnrsnes [oeeeesessessesseesessreesrees [oesbeessesssnsssessnnsnesesseess freieesnesessessessressressnnans [oeresssesssessessessessesseesne foeeseeses s sressre s

4. Unrealized capital gains/(losses) net of deferred taxes - General ACCOUNL ............oiiiiiiiiiiiiiii ettt see e e s ssrs s e ss fooresiesseeses s e sneins [oreesressse s e s s s s saeseeses [oaesaesessessieesbessressnneians [oeessesisneiessiessesseeseesees [oesiessiessbessre s e e sresarsnees foeaeeessnesae s s

5. Unrealized capital gains/(losses) net of deferred taxes - SEPArate ACCOUNLS ..........ciuiiiiiiiiiiiiei ettt ee e [ere e s sesses [oeesiessie s inrsees [oreerseeseeseeses s s seesiees [oesieesiesssnsssnssnnseesesseess fresenseesessessessiessressnnans [oeresssessssssessessessesseesne |oeesessesses s s e

6. Capital gains credited/(losses charged) to contract benefits, PayMENtS OF FESEIVES .........ccooiiiiiiiiiiiieeee e s oo o [ iee s [rerer e ses s seens [oereesie s see e sns foee e

A = =T Te oo V1o OO 23,388 23,388 23,388

8. Accumulated balances (LINES 1 thrOUGN 5 = 6 + 7) .....c.oiuiuiuiuiiiiieieieieie ettt ettt se et s b sesesese s ss st esesesesenesessnsonsensssssnsesesesens 198,420 |...ovoviiiieeceecceieees [ 198,420 |...vovieiiieieieieeeeiiieies [ [ e 158,420

9. MAXIMUM MESEIVE .....ueuieuieaieaeaeiseseeseesetset st se et e se s ss s ss et es bbbt b b e b £ oot e bbbttt ettt e 99,477 [ [ 99,477 oo [ 710,872 [, 710,872 [ 810,348
10, RESEIVE ODJECHVE .......oveeveceieceeiee ettt ettt a bt b ettt s e s et s ettt st sttt 64,752 64,752 710,872 710,872 775,624
11, 20% OF (LINE 10 = LINE 8) ...ttt e bbb s et b s s s s st (18,733) (18,733) 142,174 142,174 123,441
12, Balance before transfers (LINES 8 + 11) ......iiiiiiiiiieieiei ittt st b bt s et st sesesebesese e e ssssesesesesesesssssssesesesesene frnsssesenesenenenenas 139,686 |......oecveeereieieiieieeieieis oo 139,686 |......oecveeereieieiieieeieieis oo 142,174 | 142,174 | 281,860
13, TTANSTEIS ..voucerieieseieceeet et es et ee s ee s b st 8 b8 e 888 f 88888 R Rt e (40,209)....cocerverereenererinnireins e (40,209) [.....vreiiiieieis [ 40,209 |..coovvereinen, 40,209 |oooeoreeieneieneeeei
L VoY [N g1 =T Voo Ty 4 o [ o O O O O RO RSO SO
15.  Adjustment dOWN t0 MAXIMUM/UD 10 ZEFO ......couiiuiiuiiiiiiiiii ittt bbbt bt et bbbt bbbt bt bt bt bt b e et e bt bttt be e ens
16. Reserve as of December 31, current year (Lines 12 + 13 + 14 + 15) 99,477 99,477 182,383 182,383 281,860
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC
ASSET VALUATION RESERVE
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x 7) Factor (Cols. 4 x 9)
LONG-TERM BONDS
1. Exempt Obligations ..........ccceeiiiiiiiiiiiiieesee e
21 1 NAIC Designation Category 1.A .......cccooiieiieneeeeeee s
2.2 1 NAIC Designation Category 1.B
2.3 1 NAIC Designation Category 1.C ..
2.4 1 NAIC Designation Category 1.D ..
2.5 1 NAIC Designation Category 1.E ........cccoceiiiiininniieeeeees
2.6 1 NAIC Designation Category 1.F
2.7 1 NAIC Designation Category 1.G
2.8 Subtotal NAIC 1 (2.142.2+2.3+2.4+2.5+2.6+2.7) .......cceueueneen. 5,937,277 XXX XXX 5,937,277 XXX 3,027 XXX 9,610 XXX 18,912
3.1 2 NAIC Designation Category 2.A .........ccccoveerieeneenneieeennes foreeeeeeeeeeenens 1,209,939 |............. XXX foreiicn D, 0. O TP 1,209,939 |..covrinee 0.0021 [ovieeiicceeene 2,541 | 0.0063 |..eeeeeeeeeererencieeens 7,623 | 0.0105 [ 12,704
3.2 2 NAIC Designation Category 2.B ..
3.3 2 NAIC Designation Category 2.C ..
34 Subtotal NAIC 2 (3.1+3.2+3.3) .... 1,209,939
4.1 3 NAIC Designation Category 3.A ..
4.2 3 NAIC Designation Category 3.B ..
4.3 3 NAIC Designation Category 3.C ........cccceiieieeiiniinienieseenene
4.4 Subtotal NAIC 3 (4.144.2+4.3) ....ccoviiiiieeneeeeeeeee
5.1 4 NAIC Designation Category 4.A ..
5.2 4 NAIC Designation Category 4.B .........ccccceveeieinienceiiieneees
5.3 4 NAIC Designation Category 4.C ........ccccoiiereeiieieniienieneenene
5.4 Subtotal NAIC 4 (5.1+5.2+5.3) ....
6.1 5 NAIC Designation Category 5.A ..
6.2 5 NAIC Designation Category 5.B ..
6.3 5 NAIC Designation Category 5.C ..
6.4 Subtotal NAIC 5 (6.1+6.2+6.3) .
7. 6 NAIC B ..ot
8. Total Unrated Multi-class Securities Acquired by Conversion . XXX XXX XXX XXX XXX
9. Total Long-Term Bonds (1+2.8+3.4+4.4+5.4+6.4+7+8) 8,947,215 XXX XXX 8,947,215 XXX 23,388 XXX 64,752 XXX 99,477
PREFERRED STOCKS
10. 1 Highest QUaItY ......cooooiiiiie e e,
11. 2 High Quality .......
12. 3 Medium Quality ..
13. 4 LOW QUANILY ...t [
14. 5 Lower QUAlity .........coiiiiiii e
15. 6 In or Near Default
16. Affiliated Life with AVR ......c.ocooiiiiiiiieiceceeeece
17. Total Preferred Stocks (Sum of Lines 10 through 16)
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x 7) Factor (Cols. 4 x 9)
SHORT-TERM BONDS
18. Exempt Obligations ..........ccceeiiiiiiiiiiiiieesee e
19.1 1 NAIC Designation Category 1.A .......cccooiieiieneeeeeee s
19.2 1 NAIC Designation Category 1.B ........cccoceiieiieninneceeeees
19.3 1 NAIC Designation Category 1.C ..
194 1 NAIC Designation Category 1.D ..
19.5 1 NAIC Designation Category 1.E ........cccoceiiiiininniieeeeees
19.6 1 NAIC Designation Category 1.F .......ccccooiiiiiiininieieeeeee
19.7 1 NAIC Designation Category 1.G .......ccccoveevieieenieieeeeeeee
19.8 Subtotal NAIC 1 (19.1+19.2+19.3+19.4+19.5+19.6+19.7) ...... XXX XXX XXX XXX
20.1 2 NAIC Designation Category 2.A ........ccoceieeieeneeneeieeeseees
20.2 2 NAIC Designation Category 2.B ..
20.3 2 NAIC Designation Category 2.C ......
20.4 Subtotal NAIC 2 (20.1+20.2+20.3) ..
211 3 NAIC Designation Category 3.A ......
21.2 3 NAIC Designation Category 3.B ..
21.3 3 NAIC Designation Category 3.C ........cccceiieieeiiniinienieseenene
214 Subtotal NAIC 3 (21.1421.2421.3) ..cceeiiiieieeeereeeeee XXX XXX XXX XXX
221 4 NAIC Designation Category 4.A
222 4 NAIC Designation Category 4.B
223 4 NAIC Designation Category 4.C
224 Subtotal NAIC 4 (22.1+22.2+22.3) .. XXX XXX XXX XXX
23.1 5 NAIC Designation Category 5.A ......
23.2 5 NAIC Designation Category 5.B ..
23.3 5 NAIC Designation Category 5.C ......
234 Subtotal NAIC 5 (23.1+23.2+23.3) .. XXX XXX XXX XXX
24. 6 NAIC B ...ttt [orsiestsaeitsneiesneresnsresneesns [oieseseesesens .0, TR RUNTUNIIND. o, ¢ COTTUor NUTUrUrURURURURURURURUPT RUSURUROR 0.0000 ..o [ 0.2370 oo s 0.2370 oo
25. Total Short-Term Bonds (18+19.8+20.4+21.4+22.4+23.4+24) XXX XXX XXX XXX
DERIVATIVE INSTRUMENTS
26. Exchange Traded .........coooiiiiiiiiiieeeeeeeeeeeeeeeeee e |
27. 1 Highest QUaItY ......cooooiiiiie e e,
28. 2 High Quality .......
29. 3 Medium Quality ..
30. 4 LOW QUANILY ...t [
31. 5 Lower QUAlity .........coiiiiiii e
32. 6 In or Near Default
33. Total Derivative INStruments ..........ccccoceeiiiiiniiieieeseeee
34. Total (Lines 9 + 17 + 25 + 33) 8,947,215 8,947,215
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x 9)
MORTGAGE LOANS

In Good Standing:
35. Farm Mortgages - CM1 - Highest QUality ...........ccoeerrneeoee i oo [, XXX [ [ 0.0011 [ e 0.0057 |oeeeeieiirireirirerreenee frereeineieinnins 0.0074 |eeoeeeeeeeeeee e
36. Farm Mortgages - CM2 - High QUality ............ccccooveveieveveeee oo e [ DL 0L N TIPSR SRS 0.0040 ..o [ 0.0114 | o 0.0149
37. Farm Mortgages - CM3 - Medium Quality ....... 0.0200 0.0257
38. Farm Mortgages - CM4 - Low Medium Quality ..0.0343 |.... ..0.0428 |....
39. Farm Mortgages - CM5 - Low Quality ..........cccceeveeninrininnnns 0.0486 0.0628
40. Residential Mortgages - Insured or Guaranteed ................... 0.0007 0.0011
41. Residential Mortgages - All Other ....................... 0.0034 0.0046
42. Commercial Mortgages - Insured or Guaranteed .............. 0.0007 0.0011
43. Commercial Mortgages - All Other - CM1 - Highest Quality . 0.0057 0.0074
44, Commercial Mortgages - All Other - CM2 - High Quality ...... 0.0114 0.0149
45, Commercial Mortgages - All Other - CM3 - Medium Quality . 0.0200 0.0257
46. Commercial Mortgages - All Other - CM4 - Low Medium

QUANIEY et e [ [eeter e XXX [t o 0.0120 [ovieeecreereeeeeeee [ 0.0343 | [ 0.0428 |

47. Commercial Mortgages - All Other - CM5 - Low QUAlity .......[occccrriniicccriiiicicics foecrnseecccssececccens. [, XXX froceeirnisccsreeccssne [ 0.0183 [ [ 0.0486 |....oocveerreirieirieiriees e 0.0628 |....oeoeeececieirreeeieieeene

Overdue, Not in Process:
48. Farm MOrgages ........cooueeieiiiiierieiee e
49. Residential Mortgages - Insured or Guaranteed .
50. Residential Mortgages - All Other ...........cccccoc.....
51. Commercial Mortgages - Insured or Guaranteed
52. Commercial Mortgages - All Other ..o,

In Process of Foreclosure:
53. Farm MOrgages ........cooueeieiiiiierieiee e
54. Residential Mortgages - Insured or Guaranteed .
55. Residential Mortgages - All Other .........ccccoooeiiiienienieees
56. Commercial Mortgages - Insured or Guaranteed
57. Commercial Mortgages - All Other .........ccccooiiiiiiiiienienens
58. Total Schedule B Mortgages (Sum of Lines 35 through 57) XXX XXX XXX XXX
59. Schedule DA Mortgages XXX 0.0034 0.0114 0.0149
60. Total Mortgage Loans on Real Estate (Lines 58 + 59) XXX XXX XXX XXX




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC
ASSET VALUATION RESERVE
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

€e

EQUITY AND OTHER INVESTED ASSET COMPONENT

Basic Contribution Reserve Objective Maximum Reserve
Balance for 6 8 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations
ber | nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3)
COMMON STOCK
1. Unaffiliated - PUDIC ..o [ fovsieiieens D,9, 0, GOV ORI XXX viveeieeies froeeeee e
2. Unaffiliated - Private ..........ccooiiiiiiieeeeeeeeeeeese e o D,9, 0, GOV ORI XXX viieeieeien Jeoeee e
3. Federal Home Loan Bank ..........c.coooooiiiiiiiiiiiceceeeeceeecseees e seseseseseeesees o D,9, 0, GOV ORI XXX viveeieeies Jroeeeee e
4. Affiliated - Life With AVR .......ccooiiieiieereieseesee e seesnees e XXX oo XXX vieveeieeien Jroeeeee e
Affiliated - Investment Subsidiary:
5. Fixed Income - Exempt Obligations ..........cccoieeiiiiiiiiiiiiiieiie fooriie i o o [
6. Fixed Income - Highest Quality ................coccooiiiiiiiiie
7. Fixed Income - High Quality ......
8. Fixed Income - Medium Quality
9. Fixed Income - Low Quality ...
10. Fixed Income - Lower Quality ...
11. Fixed Income - In/Near Default .....
12. Unaffiliated Common Stock - Public ............cccccoiiiiiiiiinn,
13. Unaffiliated Common Stock - Private ..........ccoceviiiiinciiiiic i [ [ [
14. [RCT L = = | Lt O O OO KON
15. Affiliated - Certain Other (See SVO Purposes and Procedures
IMBNUAD . [ D, %, N RURR D O S
16. Affiliated - All Other XXX XXX
17. Total Common Stock (Sum of Lines 1 through 16)
REAL ESTATE
18. Home Office Property (General Account only)
19. Investment Properties .........cccccevvveviieeiinennns
20. Properties Acquired in Satisfaction of Debt .............cccccevvviiiennnn.
21. Total Real Estate (Sum of Lines 18 through 20)
OTHER INVESTED ASSETS
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF BONDS
22. Exempt Obligations
23. 1 Highest Quality ...........cccooiiiiiiiiiie, ..
24. 2 High Quality .......
25. 3 Medium Quality ..
26. 4 LOW QUAIIY ..o
27. 5 Lower QUAlity .........cccoiviiiiiiiiiii e
28. 6 Inor Near Default ............ccccooiiiiiiiiiice
29. Total with Bond Characteristics (Sum of Lines 22 through 28) XXX XXX




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

EQUITY AND OTHER INVESTED ASSET COMPONENT

ve

Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber | nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x9)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF PREFERRED STOCKS
30. 1 Highest Quality ............cooiiiii e
31. 2 High Quality .........oooi
32. 3 Medium Quality ..
33. 4 Low Quality ...
34. 5 Lower QUAIitY........c.oouiiie e
35. 6 Inor Near Default ...
36. Affiliated Life With AVR ......cccooiiiiicicceeece e
37. Total with Preferred Stock Characteristics (Sum of Lines 30
through 36)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF MORTGAGE LOANS

In Good Standing Affiliated:
38. Mortgages - CM1 - Highest Quality ..
39. Mortgages - CM2 - High Quality .......
40. Mortgages - CM3 - Medium Quality .....
41. Mortgages - CM4 - Low Medium Quality .............cccccoeiiiiiicns ..
42. Mortgages - CM5 - Low Quality ..........ccccooiiiiiiiiiie
43. Residential Mortgages - Insured or Guaranteed .
44, Residential Mortgages - All Other ...........ccccoc.....
45. Commercial Mortgages - Insured or Guaranteed

Overdue, Not in Process Affiliated:
46. Farm MOMQages ........cooveeieiiiieerie et
47. Residential Mortgages - Insured or Guaranteed .
48. Residential Mortgages - All Other .........c.ccooveieiiiiiiiiceeee,
49. Commercial Mortgages - Insured or Guaranteed
50. Commercial Mortgages - All Other .........ccccooiiiiiiiieniesceeee

In Process of Foreclosure Affiliated:
51. Farm Mortgages ........ccoceeveeieieenieneesceeee
52. Residential Mortgages - Insured or Guaranteed .
53. Residential Mortgages - All Other ...........ccccc.c.....
54. Commercial Mortgages - Insured or Guaranteed
55. Commercial Mortgages - All Other .........ccccooiiiiiiiieniesceeee
56. Total Affiliated (Sum of Lines 38 through 55)
57. Unaffiliated - In Good Standing With Covenants
58. Unaffiliated - In Good Standing Defeased With Government

SECUNMEIES ...

59. Unaffiliated - In Good Standing Primarily Senior
60. Unaffiliated - In Good Standing All Other ........
61. Unaffiliated - Overdue, Not in Process ............ccccccveiiiinieenne
62. Unaffiliated - In Process of Foreclosure .............cccccooviiiiiinns
63. Total Unaffiliated (Sum of Lines 57 through 62)
64. Total with Mortgage Loan Characteristics (Lines 56 + 63) XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

OMPONENT

EQUITY AND OTHER INVESTED ASSET C

Basic Contribution

Reserve Objective

Maximum Reserve

Balance for 5 6 7 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber [ nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x9)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF COMMON STOCK
65. Unaffiliated PUDIIC ..........cccooiiiiiiiicceeiees e e X% e ot XX [ o 0.0000 |.eeeveveirieirieinieinieinee ferveeene 0.1580 (@) [-evevveverereirieircireiees v 0.1580 (@) [-eververerereerieiieirice
66. Unaffiliated Private e 0.1945 |... ..
67. Affiliated Life with AVR ... foesereeeieseeseeseeses feoeeeeee e X% oo e XX e e feeeriieinnee 000000 [ o 0.0000
68. Affiliated Certain Other (See SVO Purposes & Procedures
LY = o LU ) USRS RUPUOUUUOUYURUTPYPRUTUPI USRI D,0. ¢ U RUS D00 G KOO OO URURURURURURN NURURURUR 0.0000 |..cevveeirieiirieienieiereeine feeereineeee 0.1580
69. Affiliated Other - All Other XXX XXX 0.0000 0.1945
70. Total with Common Stock Characteristics (Sum of Lines 65
through 69) XXX XXX XXX XXX XXX
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF REAL ESTATE
71. Home Office Property (General ACCOUNt ONIY) ........coouiiiiiiiienienies fouiiiiiiiiiccecciecieciecieiies oreeereeieeeeeeeesiseeeeeeees [oeeereeereeereeseeeseeseesieesines foreeeeeieeieesreesreeereeereenees foeeeeeeesseans 0.0000 |eeieeeieeeeeeeeeeeeeeeees o 0.0912 |ooovieceeeeeeeeeeeees o, 0.0912 |
72. INVESTMENT PrOPEIHIES ..o sieeies ot eeteeeee e e eeeses oreeeeeeeseeieeeieeseeseeseeses [oeeereeseesseesssesssessesreesiees foeesseersesseesieesreeeseesseessees foeereeeeessnanns 0.0000 |.eeeeeeieeeeeeeeeeeeeeeeees o 0.0912 |oovioeceeeeeeeeeeeeeies o 0.0912 |
73 Properties Acquired in Satisfaction of Debt 0.0000 0.1337 0.1337
74. Total with Real Estate Characteristics (Sum of Lines 71 through
73) XXX XXX XXX
LOW INCOME HOUSING TAX CREDIT INVESTMENTS
75. Guaranteed Federal Low Income Housing Tax Credit .........cccce. [oouiiiiiiiiiiciiccccciecieees |eeeeeieeeececceeceeesieene e eeeeeeeneeeneins Joreeeteeieeeeeeeceeeieesieeseesnes [oreeeeseeaneens 0.0003 |eeeeeeeeeeeeeeeeeeeeeee s e 0.0006 |-.ocvveveereerierieieieeeieees e 0.0010 |oovvovieeieieiiceeeeeeees
76. Non-guaranteed Federal Low Income Housing TaxX Credit .......... [o.oooiiiiiiiiiciicciccieiies foeeeeieeee s eeeeieees foeeeieerieereeeeeereeeeesieesiees foeeeeeeiesieesieesieeeeeseeenees foeereeieeiseans 0.0063 |..oeoveeeeeeeeeeieeeieeeees e 0.0120 [orooeeeeeeeeeeeeeeeeeceeeees foreeeeeieeied 0.0190 |oooveoviiieieeceeeeeees
77. Guaranteed State Low Income Housing Tax Credit .......... .0.0003 |....
78. Non-guaranteed State Low Income Housing Tax Credit .........c.cc. [oouoiiiiiiiiiiiiiiieiies oeeeeieeeceeeeeeeeseeeees foeeeeeeee e eeeeenene feeeereeeeeee e see e eeees [oeseeieseeieneans 0.0063
79. All Other Low Income Housing Tax Credit ..........ccccoveeevreiereennnns 0.0273 0.0600 0.0975
80. Total LIHTC (Sum of Lines 75 through 79) XXX XXX XXX
RESIDUAL TRANCHES OR INTERESTS
81. Fixed Income Instruments - Unaffiliated ... [ 4,499,187 | XX i [t XX e 4,499,187 | 020000 [ o 0.1580 |.oereeiieiinne 710,872 |oooeiienes 0.1580 .o 710,872
82. Fixed Income Instruments - Affiliated
83. Common Stock - Unaffiliated ..........
84. Common Stock - Affiliated ...
85. Preferred Stock - Unaffiliated
86. Preferred Stock - Affiliated ...
87. Real Estate - Unaffiliated ..
88. Real Estate - Affiliated ..........cccooiiiiiiiiee
89. Mortgage Loans - Unaffiliated ............cccoooiiiininiicceee
90. Mortgage Loans - Affiliated ..
91. Other - Unaffiliated ... e e X e XX e e [
92. Other - Affiliated .........cooiiiiiiee e
93. Total Residual Tranches or Interests (Sum of Lines 81 through
92) 4,499,187 4,499,187 XXX
ALL OTHER INVESTMENTS
94. NAIC 1 Working Capital Finance Investments ...........c.ccccccoeeenee.
95. NAIC 2 Working Capital Finance Investments .
96. Other Invested Assets - Schedule BA .................
97. Other Short-Term Invested Assets - Schedule DA .......................
98. Total All Other (Sum of Lines 94, 95, 96 and 97) ........ccccceveenenne XXX XXX
99. Total Other Invested Assets - Schedules BA & DA (Sum of Lines
29, 37, 64, 70, 74, 80, 93 and 98) 4,499,187 4,499,187 XXX XXX 710,872 XXX 710,872

(a) Times the company’s weighted average portfolio beta (Minimum .1215, Maximum .2431).
(b) Determined using the same factors and breakdowns used for directly owned real estate.
(c) This will be the factor associated with the risk category determined in the company generated worksheet.




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

Asset Valuation Reserve - Replications (Synthetic) Assets

NONE

Schedule F - Claims

NONE

Schedule H - Part 1 - Analysis of Underwriting Operations

NONE

Schedule H - Part 2 - Reserves and Liabilities

NONE

Schedule H - Part 3 - Test of Prior Year's Claim Reserves and Liabilities

NONE

Schedule H - Part 4 - Reinsurance

NONE

Schedule H - Part 5 - Health Claims

NONE

36, 37, 38, 39, 40
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

SCHEDULE S - PART 1 - SECTION 1

Reinsurance Assumed Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsured Company as of December 31, Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13

NAIC Type of Type of Reinsurance Payable Modified
Company ID Effective Domiciliary | Reinsurance Business [ Amount of In Force at on Paid and Coinsurance Funds Withheld

Code Number Date Name of Reinsured Jurisdiction Assumed Assumed End of Year Reserve Premiums Unpaid Losses Reserve Under Coinsurance

...... 92738 ......|..42-1153896 ..|..10/01/2021 ..[American Equity Investment Life INSUrance ..........ocoocoroeroenoonionienienoenonninnennonnee [ PAueiiiiiiiin [l CORW/ L [ PAL e [0 162,251,168 [..................2,499,913,665 [................... 162,251,168 [.ooooeiiiiiiiiieieis [ [o....841,875,840

0199999. General Account - U.S. Affiliates - Captive 162,251,168 2,499,913,665 162,251, 168 841,875,840
0399999. Total General Account - U.S. Affiliates 162,251, 168 2,499,913,665 162,251, 168 841,875,840
0699999. Total General Account - Non-U.S. Affiliates
0799999. Total General Account - Affiliates 162,251, 168 2,499,913,665 162,251, 168 841,875,840
1099999. Total General Account - Non-Affiliates
1199999. Total General Account 162,251, 168 2,499,913,665 162,251, 168 841,875,840
1499999. Total Separate Accounts - U.S. Affiliates
1799999. Total Separate Accounts - Non-U.S. Affiliates
1899999. Total Separate Accounts - Affiliates
2199999. Total Separate Accounts - Non-Affiliates
2299999. Total Separate Accounts
2399999. Total U.S. (Sum of 0399999, 0899999, 1499999 and 1999999) 162,251, 168 2,499,913,665 162,251, 168 841,875,840

2499999. Total Non-U.S. (Sum of 0699999, 0999999, 1799999 and 2099999)

9999999 - Totals

162,251,168 2,499,913,665

162,251,

841,875,840




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

Schedule S - Part 1 - Section 2

NONE

Schedule S - Part 2

NONE

Schedule S - Part 3 - Section 1

NONE

Schedule S - Part 3 - Section 2

NONE

Schedule S - Part 4

NONE

Schedule S - Part 4 - Bank Footnote

NONE

Schedule S - Part 5

NONE

Schedule S - Part 5 - Bank Footnote

NONE

Schedule S - Part 6

NONE

Schedule S - Part 7

NONE

42, 43,44, 45, 46, 47, 48, 49



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS ®

Allocated by States and Territories

Direct Business Only

1 Life Contracts 4 5 6 7
2 3
Accident and Health
Insurance Premiums, Total
Active Including Policy, Columns
Status Life Insurance Annuity Membership Other 2 through 5 Deposit-Type
States, Etc. (a) Premiums Considerations and Other Fees Considerations (b) Contracts

1. Alabama

2. Alaska ...

3. Arizona.

4. Arkansas ..

5. California .

6. Colorado

7. Connecticut .

8. Delaware

9. District of Columbia
10. Florida .....
11.  Georgia .
12.  Hawaii
13. Idaho ....
14.
15.
16.

17. Kansas ..
18.  Kentucky
19. Louisiana .
20. Maine
21. Maryland .....

22. Massachusetts ...
23. Michigan
24. Minnesota ...
25. Mississippi ..
26. Missouri
27. Montana
28. Nebraska .
29. Nevada.
30. New Hampshire .
31.  New Jersey
32.  New Mexico .
33. New York ....
34. North Carolina ...
35. North Dakota
36. Ohio ..
37. Oklahoma
38. Oregon
39. Pennsylvania
40. Rhode Island
41.  South Carolina
42.  South Dakota
43. Tennessee ..

44. Texas
45. Utah ...
46. Vermont

47. Virginia ....
48. Washington
49. West Virginia
50. Wisconsin ...

51.  Wyoming
52. American Samoa ..
53. Guam .............

54.  Puerto Rico .
55. U.S. Virgin Islands .
56. Northern Mariana Islands
57. Canada
58. Aggregate Other Alien ...
59.  Subtotal ........ccooiiiiiiis
90. Reporting entity contributions for employee benefits

- CAN |..

PIaNS. .| 0 O e O ) RO N
91. Dividends or refunds applied to purchase paid-up

additions and annuities.............ccccocoii s 0 O e O ) RO N
92. Dividends or refunds applied to shorten endowment|

or premium paying period...........cccccccueeeeeeiiinnnees founes 0 O e O ) RO N

93.  Premium or annuity considerations waived under
disability or other contract provisions....................
94.  Aggregate or other amounts not allocable by State.
95. Totals (Direct Business)..................
96. Plus reinsurance assumed..
97  Totals (All Business)
98. Lessreinsurance ceded..........ccceeeeeiiiiiieeeeiiiieeees A N
99. Totals (All Business) less Reinsurance Ceded XXX 162,251,168

. 162,251,168
. 162,251,168

162,251,168 |..
162,251,168 |..

DETAILS OF WRITE-INS

XXX e[ e fe
oo XXX
oo XXX

58998. Summary of remaining write-ins for Line 58 from

overflow page .........ccccevveiiiniiniinienneeee e XXX
58999. Totals (Lines 58001 through 58003 plus
58998)(Line 58 above) XXX
9401. o XXX
9402. o XXX
9403 oo XXX
9498. Summary of remaining write-ins for Line 94 from
overflow page .........cccccvveviiniiniiniienec e XXX e fereieiiis e e [ [ e
9499. Totals (Lines 9401 through 9403 plus 9498)(Line
94 above) XXX
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG..............cccccoevees .. 1 4. Q- Qualified - Qualified or accredited reinsurer............cccooecveiivieiiiieciins o,
2. R - Registered - Non-domiciled RRGS...........ccooiiiiiiiiiiiiiieee e eeee o, 5. N - None of the above - Not allowed to write business in the state............. ... 56

3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state.........
(b) Explanation of basis of allocation by states, etc., of premiums and annuity considerations
No allocation was used.

(c) Column 4 should balance with Exhibit 1, Lines 6.4, 10.4 and 16.4, Col. 6, or with Schedule H, Part 1, Line 1, indicate which: Exhibit 1, Lines 6.4, 10.4, and 16.4, Col. 6......ccccceuenne

50



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

SCHEDULE T - PART 2
INTERSTATE COMPACT - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

Direct Business Only

1 2 3 4 5 6
Disability Long-Term
Life Annuities Income Care
(Group and (Group and (Group and (Group and Deposit-Type
States, Etc. Individual) Individual) Individual) Individual) Contracts Totals

-

g g g g goaea b B A B BN A B D DN W oW W W W W W W W WNNDNIDNNDNDIDNNNIDN2 o 3 s s
© ® N o o0 kR N2 O 0N ORGSO 00N OR N2 O 0 NGO RGN2O O NN

© © ® N o o & DN

Alabama

Alaska

Arizona

Arkansas

California

Colorado

Connecticut

Delaware .........cccooieiiiiiiiiiiiieeces

District of Columbia

Florida

GEOMGIA .ttt
Hawali ...

Kentucky

Louisiana ...
Maine ..
Maryland ...
Massachusetts .

Michigan

Minnesota

Mississippi

Missouri

MONANA ...

New Hampshire
NEW JEISEY ..ot

New Mexico
New York

Vermont

Virginia

Washington

West Virginia

Wisconsin

Wyoming

American Samoa

Puerto Rico
U.S. Virgin Islands

Northern Mariana Islands

CaANAAA ..o

Aggregate Other Alien
Total

51




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

American Equity Investment Life Holding Company
FEIN #42-1447959

Iowa (IA)

December 15, 1995

cs

?grga;éga_zzléléiw North Wolf Bay Holdings, LLC
High Trestle Investment Management, LLC AEL Re Bermuda Ltd. FEIN #88-3749240
Towa (IA) FEIN #98-1640447 Del DE
100% American Equity Investment Life Holding Company FEIN #86-1532673 ) © ilware ( . ) . . .
Iowa (IA) Bermuda 100% American Equity Investment Life Holding Company
December 11, 2020 . . . . . . . .
100% American Equity Investment Life Holding Company 100% American Equity Investment Life Holding Company June 27, 2022
January 5, 2021 December 2, 2021

American Equity Investment Properties, L.C.
FEIN #42-1461598 .. . . .
Towa (IA) NC Securities Holdco, LLC American Equity Capital Trust I
o . : : . FEIN #87-2713076 FEIN #42-6593040
100% American Equity Investment Life Holding Company .
September 17, 1996 North Carolina (NC) Delaware (DE)
i 100% American Equity Investment Life Holding Company 100% American Equity Investment Life Holding Company
September 8, 2021 October 26, 1999

Entrada Life Insurance Company
FEIN #75-1168687, NAIC# 71323, GROUP #2658

Arizona (AZ) AEL Financial Services, LLC
100% American Equity Investment Life Holding Company FEIN #88-3743138
May 4, 1964

North Carolina (NC)
100% NC Securities Holdco, LLC
June 22, 2022




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

American Equity Investment Life Holding Company
FEIN #42-1447959

Iowa (IA)

December 15, 1995

American Equity Investment Life Insurance Company
FEIN #42-1153896, NAIC #92738, GROUP #2658

Iowa (IA)

100% American Equity Investment Life Holding Company

L¢S

December 19, 1980

American Equity Investment Life Insurance Company of New York

FEIN #22-3762465, NAIC #11135, GROUP #2658

New York (NY)

100% American Equity Investment Life Insurance Company
March 1, 2001

Residential Investment Trust III — Verm FW
Delaware (DE)

100% American Equity Investment Life Insurance
Company

August 1, 2022

AEL Re Vermont, Inc.

FEIN #87-2625017, NAIC #17189, GROUP #2658
Vermont (VT)

100% American Equity Investment Life Insurance Company
September 8, 2021

Residential Investment Trust

Delaware (DE)

100% American Equity Investment Life Insurance Company
June 5, 2020

BH JV Multifamily Investors, LLC

FEIN #88-0711676

Delaware (DE)

95% American Equity Investment Life Insurance Company
January 12, 2022

Residential Investment Trust IV — Berm FW
Delaware (DE)

100% American Equity Investment Life Insurance
Company

May 5, 2022

BH JV (Berm FW) Multifamily Investors, LLC

FEIN #92-1992151

Delaware (DE)

95% American Equity Investment Life Insurance Company
December 20, 2022

AEL Re Vermont II, Inc.

FEIN #93-3948200, NAIC #17553, GROUP #2658
Vermont (VT)

100% American Equity Investment Life Insurance Company
October 19, 2023

Residential Investment Trust 111

Delaware (DE)

100% American Equity Investment Life Insurance Company
May 7, 2021

Ace Fund Holdings LLC

FEIN #92-1610110

Delaware (DE)

92.9% American Equity Investment Life Insurance
Company

February 1, 2023

AERL, L.C.

FEIN #27-0413288

TIowa (IA)

100% American Equity Investment Life Insurance Company
June 10, 2009

Residential Investment Trust IV

Delaware (DE)

100% American Equity Investment Life Insurance Company
October 5. 2021

Vantage at Westover Parent, LLC

Delaware (DE)

85.56 % BH JV Multifamily Investors, LLC

14.44% BH JV (Berm FW) Multifamily Investors, LLC

April 21, 2022

Vantage at Westover Owner, LLC
Delaware (DE)

100% Vantage at Westover Parent, LLC
April 21, 2022

Stonecastle Apartments Holdings, LLC

Delaware (DE)

80.02 BH JV Multifamily Investors, LLC

19.98% BH JV (Berm FW) Multifamily Investors, LLC
November 23, 2021

PBH Stonecastle, LLC

Delaware (DE)

100 % Stonecastle Apartments Holdings, LLC
November 7, 2016

M-A LPI Holdings, LLC

FEIN #88-4253582

Delaware (DE)

84.27 % American Equity Investment Life Insurance Company
October 31, 2022

Residential Investment Trust — Berm FW

Delaware (DE)

100% American Equity Investment Life Insurance Company
May 5, 2022

M-LPI Resort Holdings, LLC
FEIN #88-4247932

Delaware (DE)

80% M-A LPI Holdings, LLC
October 31, 2022

M-LPI Resort Owner, LLC

FEIN #92-0856342

Delaware (DE)

100 % M-LPI Resort Holdings, LLC
November 27, 2022

Residential Investment Trust III — Berm FW

Delaware (DE)

100% American Equity Investment Life Insurance Company
August 1, 2022

ISQ Ace Fund, LLC

Delaware (DE)

98% American Equity Investment Life Insurance Company
March 9, 2022




¢'cs

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

American Equity Investment Life Holding Company
FEIN #42-1447959

Iowa (IA)

December 15, 1995

American Equity Investment Life Insurance Company
FEIN #42-1153896, NAIC #92738, GROUP #2658

TIowa (IA)

100% American Equity Investment Life Holding Company
December 19, 1980

Eagle Life Insurance Company

FEIN #26-3218907, NAIC #13183, GROUP #2658

TIowa (IA)

100% American Equity Investment Life Insurance Company
August 28, 2008

Residential Investment Trust II Residential Investment Trust Il1I-E Residential Investment Trust V M-A LPI Holdings, LLC

Delaware (DE) Delaware (DE) Delaware (DE) FEIN #88-4253582

100% Eagle Life Insurance Company 100% Eagle Life Insurance Company 100% Eagle Life Insurance Company Delaware (DE)

August 21, 2020 December 16, 2021 November 17, 2021 5.73 % Eagle Life Insurance Company
October 31, 2022

M-LPI Resort Holdings, LLC

Ace Fund Holdings LLC
FEIN #92-1610110 FDEer #88—4;)2];17932
Delaware (DE) claware (DE)

7.10% Eagle Life Insurance Company f)(z;ot/?) ll)\gr-gng%)gOldingS, LLC

February 1, 2023

M-LPI Resort Owner, LLC

FEIN #92-0856342

Delaware (DE)

100 % M-LPI Resort Holdings, LLC
November 27, 2022
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
AVERICAN EQUITY INVESTMENT LIFE HOLDING
............................................................................ 42-1447959 .. | 3981379 ..... [0001039828 .. |NEW YORK STOCK EXCHANGE . |COMPANY ........ccooiiiiiimniiiiiiiieneeniiieeeeeeees [ TAcf e UIP s [ SHARBHOLDERS ... [ OWnershipe.e 0221 100,000 .. | SHAREHOLDERS ... [ N0 s
AMERICAN EQUITY INVESTMENT LIFE INSURANCE AVERICAN EQUITY INVESTMENT LIFE HOLDING AVERICAN EQUITY
. 2658 ...[AMERICAN EQUITY INVESTMENT GROUP ......[..... 92738 ....142-1153896 .. | ..cooereiiiis | e [ COMPANY . s AL UDP....... COMPANY . OWNership.....ccoeeiuiiieeiiiiiieeeeee .100.000 ... | COMPANY .....eeeiiiieiiiiiee e SN0
AMERICAN EQUITY INVESTMENT LIFE INSURANCE AVERICAN EQUITY INVESTMENT LIFE INSURANCE AVERICAN EQUITY
. 2658 ...[AMERICAN EQUITY INVESTMENT GROUP ......[..... 11135 ... | 22-3762465 .. | .oooociiiies [ i | e COMPANY OF NEW YORK .......ceeveeeiiiiiiiieeiiis LNYL ] IA........ COMPANY .o OWNership.....ccooiiuiiieieiiiiieeeeee .100.000 ... | COMPANY .....eeiiiiieiieiiie e SN0
AVERICAN EQUITY INVESTMENT LIFE INSURANCE AVERICAN EQUITY
. 2658 ...[AMERICAN EQUITY INVESTMENT GROUP ......[..... 13183 ....|26-3218907 .. EAGLE LIFE INSURANCE COMPANY A .| COMPANY ... Ownership .100.000 ... N0
ANERICAN EQ AVERICAN EQUITY
. 2658 ...[AMERICAN EQUITY INVESTMENT GROUP ......[..... 17189 ... |87-2625017 .. | .oooiviiiies [ i | e AEL RE VERMONT INC ....cooeiiiiieiiiiiiiee e VT RE........ COMPANY .o OWNership.....ccooiiuiiieieiiiiieeeeee .100.000 ... | COMPANY .....eeiiiiieiieiiie e SN0
AVERICAN EQUITY INVESTMENT LIFE INSURANCE AVERICAN EQUITY
. 2658 ...[AMERICAN EQUITY INVESTMENT GROUP ......[..... 17553 ... 193-3948200 .. | ..ooocciiiins [ i | s AEL RE VERMONT 11 INC ...cooeiiiiiieiiiiieee VT IA....... COMPANY .o OWNership.....ccoeeiuiiieeiiiiiieeeeee .100.000 ... | COMPANY .....eeeiiiieiiiiee e SN0
AVERICAN EQUITY INVESTMENT LIFE HOLDING AVERICAN EQUITY
. 2658 ...[AMERICAN EQUITY INVESTMENT GROUP ......[..... 71323 L. | 75-1168687 .. | oceeeeiiiiiis | e [ ENTRADA LIFE INSURANCE COMPANY ............c.... LA IA........ COMPANY . OWNership.....ccooiiuiiieieiiiiieeeeee .100.000 ... | COMPANY ....eeeiiiiieiiiiee e N0
AVERICAN EQUITY INVESTMENT LIFE INSURANCE AVERICAN EQUITY
............................................................................ 27-0413288 .. | .ooooiiiiien | e | e [ABRL, LC e [ TAL TR [ COMPANY e [OWREESh P01 100000 L | COMPANY e [ N
AVERICAN EQUITY INVESTMENT LIFE INSURANCE AVERICAN EQUITY
............................................................................ 88-0711676 .. | ..ooooeecene | coeiiiiiiiiiis | eeeiiieeeeniieeeeeeeeees | BHOJV MULTIFAMILY INVESTORS, LLC ..oeeeeeeiiens oo DB [ et NFALL L [COMPANY e [ OWREESh P01 1295.000 L | COMPANY e [ N e
AVERICAN EQUITY
......................................................................................................................................................... VANTAGE AT WESTOVER PARENT, LLC ........ccccoe. | DEooo| e NTALL... | BH JV MULTIFAMILY INVESTORS, LLC ............ |Ownership.......cocooeiiiiiiinnnnnnnnf 085560 L JCOMPANY ..o | N0l e
AVERICAN EQUITY
......................................................................................................................................................... STONECASTLE APARTMENTS HOLDINGS, LLC ......... |..DE.....|......NIA....... | BH JV MULTIFAMILY INVESTORS, LLC ............ |Ownership.......cccoooriiiiiinnnnnnninf 0800020 L JCOMPANY ..o | N0l e
AVERICAN EQUITY INVESTMENT LIFE INSURANCE AVERICAN EQUITY
......................................................................................................................................................... RESIDENTIAL INVESTMENT TRUST .......coooiiicnns | DEccec | e NTALL L COMPANY e | Onershipc £ 01002000 . COMPANY .o | N0 el
AVERICAN EQUITY AVERICAN EQUITY
........................... RESIDENTIAL INVESTMENT TRUST 11 L DE.] . NIAL..... | COMPANY .... Ownership .100.000 ... N0
ANERICAN EQ AVERICAN EQUITY
......................................................................................................................................................... RESIDENTIAL INVESTMENT TRUST IV ....oeeeeeeiiies | DB e NTALL L COMPANY e | Ounershipec £ 01001000 . JCOMPANY . | N0 el e
AVERICAN EQUITY AVERICAN EQUITY
......................................................................................................................................................... RESIDENTIAL INVESTMENT TRUST - BERM FW ....... | .. DE.....|.eeee NTAL o JOOMPANY e | Onershipa.cc £ 01001000 L JCOMPANY .o | N0l
AVERICAN EQUITY AVERICAN EQUITY
......................................................................................................................................................... RESIDENTIAL INVESTMENT TRUST I11 - BERM FW . | .. DE.....| ..o NTAL..oos JOOMPANY ..o | OWnershipe.c £ 01001000 . JCOMPANY .o | N0l
AVERICAN EQUITY AVERICAN EQUITY
......................................................................................................................................................... RESIDENTIAL INVESTMENT TRUST IV - BERM FW . | .. DE.....| ..o NTAL..os JOOMPANY oo | Ownershipe.cc £ 01002000 . JCOMPANY .o | N0l
AVERICAN EQUITY AVERICAN EQUITY
......................................................................................................................................................... RESIDENTIAL INVESTMENT TRUST 11 - VERM FW . | .. DE.....| ..o NTAL...o s JOOMPANY ..o | Ownershipa.c £ 01001000 L JCOMPANY .o | N0l
AVERICAN EQUITY AVERICAN EQUITY
......................................................................................................................................................... 18Q ACE FUND, LLC ....evveieeiiiiiiieeiieiieeeees [ DB e NTAL L [ COMPANY e | OWREEShP. i} 298000 L[ COMPANY e [ NO s s
AVERICAN EQUITY AVERICAN EQUITY
............................................................................ 92-1992151 .| eoeiiiiii | e | . | BHOJV (BERM FW) MULTIFAMILY INVESTORS, LLC . [..DE.....|...... NIA...cooo [COMPANY ..o [OWNEEShp. ] 295,000 L COMPANY e [ O e
AVERICAN EQUITY AVERICAN EQUITY
............................................................................ 92-1610110 .. | wooeeriicis | e | s | ACE FUND HOLDINGS LLC ..o [ DB [t NFAL L [COMPANY e [ OWREESh L] 092.900 L COMPANY e [ N e
BH JV (BERM FIl) MULTIFAMILY INVESTORS, LLC AVERICAN EQUITY
......................................................................................................................................................... VANTAGE AT WESTOVER PARENT, LLC ....coveueeenes | DB e NTA L ] e | OWnershipae 140440 L COMPANY s | N0l
AVERICAN EQUITY
......................................................................................................................................................... VANTAGE AT WESTOVER OWNER, LLC .........ccccoeeo. | .. DE..oo| oo NTALLL.... | VANTAGE AT WESTOVER PARENT, LLC ............. |Ownership........ccoooiiiiiiiiiinaiiinf £100.000 . JCOMPANY ..o | N0 el
BH JV (BERM FIl) MULTIFAMILY INVESTORS, LLC AVERICAN EQUITY
......................................................................................................................................................... STONECASTLE APARTMENTS HOLDINGS, LLC ......... DE.ooc] et TR e | OWRErSh P ] 190980 L COMPANY e [ N
AVERICAN EQUITY
......................................................................................................................................................... PBH STONECASTLE, LLC ......cccvvveeeiiicineneenees | DEcoc ] oo NTALLL.... | STONECASTLE APARTMENTS HOLDINGS, LLC ....... |O0wnership........cccoooriiiiiinnniniiinf . 100,000 . JCOMPANY ..o | N0l
AVERICAN EQUITY INVESTMENT LIFE INSURANCE AVERICAN EQUITY
........................... 88-4253582 .. M-A LPI HOLDINGS, LLC .... L DE.....]......NIA....... [COMPANY .... Ownership ..84.270 ....| COMPANY SN0
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
AVERICAN EQUITY INVESTMENT LIFE HOLDING
......................................................................................................................................................... RESIDENTIAL INVESTMENT TRUST Il .........occ. | .. DE....| oo NIALL..... |EAGLE LIFE INSURANCE COMPANY ..........ceeeeee. [OWRErship.....ooooiiiiiiiiiiiiiiiiinf 100,000 L JCOMPANY .o | N0 el
AVERICAN EQUITY
......................................................................................................................................................... RESIDENTIAL INVESTMENT TRUST I11-E ............ | .. DE.....|...... NIA....... | EAGLE LIFE INSURANCE COMPANY ..........ccooee. |OWNErship......oooiuiiiiiiiiiiniiiiiinf 100,000 . JCOMPANY ..o | N0 el
AVERICAN EQUITY
......................................................................................................................................................... RESIDENTIAL INVESTMENT TRUST V ........ccccoeee | . DEcooo| oo NTALLL.... | EAGLE LIFE INSURANCE COMPANY .........cceeeeee. [OWRErship....ooooiiiiiiiiiiiiiiiiinf 100,000 L JCOMPANY ..o | N0 el
AVERICAN EQUITY
........................... 88-4253582 .. M-A LPI HOLDINGS, LLC .... .DE.....]......NIA....... |EAGLE LIFE INSURANCE COMPANY . | Ounership ..5.730 ... N0
AVERICAN EQUITY
............................................................................ 92-1610110 .. | .ooeeriicis | e | eeeiieeeiieeeeeeeiee.. | ACE FUND HOLDINGS LLC ... [ DB e  NIALLLLLL. [EAGLE LIFE INSURANCE COMPANY ...........ccco [OWnership.. ..ol 72100 Lo JCOMPANY e [ N0 e
AVERICAN EQUITY
............................................................................ 88-4247932 .. | .oooiiiiiin | e oo |MHLPT RESORT HOLDINGS, LLC .eeeeeeeiiiieeeeeee [ DB [ et NTALL L [MSA LPT HOLDINGS, LLC ..o [ OWnership..eeee ] 280,000 L. | COMPANY e [ N0 e
AVERICAN EQUITY
............................................................................ 92-0856342 .. | ...cooeeeien | ceviiiiiiiiiis | oo |MHLPTRESORT ONNER, LLC ...eeeeeeeeiiieeeeee [ DB e NTALLLLLL [M-LPT RESORT HOLDINGS, LLC .......ecoeeeeenees [OWnership....oeceeeiiiiiiiiin01.100.000 .. | COMPANY .o [ N0 e o
AVERICAN EQUITY INVESTMENT LIFE HOLDING AVERICAN EQUITY
............................................................................ 85-4289437 .. | .eoeiiiiiiin | | e JAE CAPITAL, LLC e [ TAG e NTAL L [COMPANY e [OWREEShpL 0] 100000 . | COMPANY e [ N0 e
AVERICAN EQUITY INVESTMENT LIFE HOLDING AVERICAN EQUITY
............................................................................ 98-1640447 .. | ..ooooiviinn | eeiiiiiiii | e |AEL RE BERMUDA LTD e [ BMU TR [ COMPANY e [ OWRerShip. 0] 100000 . | COMPANY e [ N0 e
AVERICAN EQUITY INVESTMENT LIFE HOLDING AVERICAN EQUITY
............................................................................ 42-6593040 .. | ..ooooeeeoin | eeeiiieiiii | oo | AMERICAN EQUITY CAPITAL TRUST 1 e [ DB [ et NEFAL L [COMPANY e [ OWREEShpL 0] 100000 . | COMPANY i [ N0 e
AVERICAN EQUITY INVESTMENT LIFE HOLDING AVERICAN EQUITY
............................................................................ 42-1461598 .. | ..oooooeeiiin | eeeiiii | e, | AMERICAN EQUITY INVESTMENT PROPERTIES, L.C. .. TA.....f.ccooe NIALLLooos [COMPANY .o [OWREEShpL 2] 100000 . | COMPANY e [ N0 e
AVERICAN EQUITY INVESTMENT LIFE HOLDING AVERICAN EQUITY
............................................................................ 86-1532673 .. | ....cooeeoeen | eeviieiiiiiis | eeeiiiiieeeiiiiieeeeeeeen. |HIGH TRESTLE  INVESTMENT MANAGEMENT, LLC ..... TAccc] e NTAL L COMPANY e [ Onershipa.c £ 01002000 . COMPANY . | N0 el
AVERICAN EQUITY INVESTMENT LIFE HOLDING AVERICAN EQUITY
........................... 88-3749240 .. NORTH WOLF BAY HOLDINGS, LLC L DE.] . NIAL..... | COMPANY .... Ownership .100.000 ... N0
ANERICAN EQ AVERICAN EQUITY
............................................................................ 87-2713076 .. | .ooeeeevcens | e | e |NC SECURITIES HOLDCO, LLC o [ oo NC [t NEFAL L [COMPANY e [ OWREESh P01 100000 . | COMPANY i [ N0 e
AVERICAN EQUITY
............................................................................ 88-3743138 .. | ...ooooeeien | eeiiiieiiiiis | e, | AEL FINANCIAL SERVICES, LLC ...oeeeeeriiieeeeees [ NCeoeif o  NIALLLLLL. [NC SECURITIES HOLDCO, LLC .....ooeeeeeieeneeee. [OWnership...eeeeeeciic02 . 100000 . | COMPANY .o [ N0 s
Asterisk | Explanation
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

H
PART 2 - SUMMARY OF INSURER’S TRANSACTIONS WITH ANY AFFILIATES
1 2 3 4 5 6 7 8 9 10 11 12 13
Income/
(Disbursements)
Purchases, Sales Incurred in Reinsurance
or Exchanges of Connection with Income/ Any Other Material Recoverable/
Loans, Securities, Guarantees or (Disbursements) Activity Not in the (Payable) on
NAIC Real Estate, Undertakings for Management Incurred Under Ordinary Course of Losses and/or
Company ID Names of Insurers and Parent, Shareholder Capital Mortgage Loans or the Benefit of any Agreements and Reinsurance the Insurer's Reserve Credit
Code Number Subsidiaries or Affiliates Dividends Contributions Other Investments Affiliate(s) Service Contracts Agreements Business Totals Taken/(Liability)
AMERICAN EQUITY INVESTMENT LIFE HOLDING
............................................................................................................................................................... 1,658,373 | e eeeeeen oo [ 1,008,373 [
................... 3,174,230 |.............. (157,837,527) s e oo (175,163,207)]............. 2,499,913, 665
157,837,527 | oo e ot | 173,604,924 |......... (2,499,913,665)

.................. 42-1447959 ...

COMPANY

92738 ... 42-1153896 .....
COMPANY

ANERICAN EQUITY INVESTIENT LIFE INSURANCE

(20,500,000)
20,500,000

(4,732,603)

9999999 Control Totals



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

SCHEDULE Y

PART 3 - ULTIMATE CONTROLLING PARTY AND LISTING OF OTHER U.S. INSURANCE GROUPS OR ENTITIES UNDER THAT ULTIMATE CONTROLLING PARTY’S CONTROL
1 2 3 4 5 6 7 8

1]

Granted Granted
Disclaimer Disclaimer
of Control\ of Control\
Affiliation of Affiliation of
Ownership Column 2 Ownership Column 5
Percentage Over Percentage Over
Column 2 of Column 1 U.S. Insurance Groups or Entities Controlled (Column 5 of Column 6
Insurers in Holding Company Owners with Greater Than 10% Ownership Column 1 (Yes/No) Ultimate Controlling Party by Column 5 Column 6) (Yes/No)
AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY .. |AMERICAN EQUITY INVESTMENT LIFE HOLDING COMPANY ...... |ccooiievineene. 100,000 |........ NO........ AMERICAN EQUITY INVESTMENT LIFE HOLDING COMPANY ... AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY .. 100.000 |........ NO........
AEL RE VERMONT INC. ..oovieiiciciierieicieiei et AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY .. |.......cccceovvnenene. 100.000 |........ NO........ AMERICAN EQUITY INVESTMENT LIFE HOLDING COMPANY ..... AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY .. |.... 100.000 |........ NO........
AEL RE VERMONT 11 INC. oo AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY .. |.......cccceosvnenene. 100.000 |........ NO........ AMERICAN EQUITY INVESTMENT LIFE HOLDING COMPANY ... AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY .. 100.000 |........ NO........
AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY OF
NEW YORK ..ot AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY .. |..coviriiiiciene 100.000 |........ NO........ AMERICAN EQUITY INVESTMENT LIFE HOLDING COMPANY ..... AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY ..
EAGLE LIFE INSURANCE COMPANY ... ... |AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY .. |.. ....100.000 |........ NO........ AMERICAN EQUITY INVESTMENT LIFE HOLDING COMPANY ..... AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY .. |....
ENTRADA LIFE INSURANCE COMPANY .......coviieiecriiriniiiceenne AMERICAN EQUITY INVESTMENT LIFE HOLDING COMPANY ...... .. ....100.000 |........ NO........ AMERICAN EQUITY INVESTMENT LIFE HOLDING COMPANY ... ENTRADA LIFE INSURANCE COMPANY .......cccvriieiecrniiiricnne




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

REQUIRED FILINGS
The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state. However, in the event that your
domiciliary state waives the filing requirement, your response of WAIVED to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed
below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory
questions.
Responses
MARCH FILING

1. Will the Supplemental Compensation Exhibit be filed with the state of domiCile by MArch 12 ..........ccccviiiueueiiiiiiiieieeisieeteie e YES
2. Will the confidential Risk-based Capital Report be filed with the NAIC by March 17 ... YES
3. Will the confidential Risk-based Capital Report be filed with the state of domicile, if required, by March 17 ..o YES
4. Will an actuarial opinion DE fIEA DY IMAICH 172 .........cuiuiiiiieieeieieieiesciete et cee ettt s ettt se e s bbbt e e s s b s s s s bbb e s bbb st b e bt es bbb s s st et s en s e YES
APRIL FILING
5. Will Management’s Discussion and Analysis be filed DY ADFil 17 ........c.ceueiiiiueieieiieeiete ettt st s et s s s s s nsnsesesesnas YES
6.  Will the Life, Health & Annuity Guaranty Association Assessable Premium Exhibit - Parts 1 and 2 be filed with the state of domicile and the NAIC by
April 17 (Not applicable t0 fraterNal DENETit SOCIBHES) .............cccueueveieeeeceeteieeeeeeecte e teseeesscaetetesesesssaetesesesessssesetesesessssssesesesensssssesasesensssesesasasensssstesasasensssnsnsas YES
7. Will the Supplemental Investment Risks Interrogatories be filed Dy ADFl 12 .........ccuiiiiiiiuiieiiiiiieeicie ettt sttt st sssetenas YES
JUNE FILING
8. Will an audited financial report DE filed DY JUNE 17 ........c.cueveiiieiieieieieceeetete ettt sttt a st et s et et s s st sansesens YES
9.  Will Accountant's Letter of Qualifications be filed with the state of domicile and electronically with the NAIC by June 17 ...........ccccocuiiiiiiiiiiiiiiiee YES

SUPPLEMENTAL FILINGS
The following supplemental reports are required to be filed as part of your annual statement filing if your company is engaged in the type of business covered by the
supplement. However, in the event that your company does not transact the type of business for which the special report must be filed, your response of NO to the
specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed below. If the supplement is required of your company but is not being
filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory questions.

MARCH FILING

10.  Will Schedule SIS (Stockholder Information Supplement) be filed with the state of domicile by March 1? (Not applicable to fraternal benefit societies) .. NO
11.  Will the Medicare Supplement Insurance Experience Exhibit be filed with the state of domicile and the NAIC by March 1? .........ccccooviiiniiininiiiicnens NO
12.  Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC by March 17 ... NO

13.  Will the actuarial opinion on participating and non-participating policies as required in Interrogatories 1 and 2 to Exhibit 5 be filed with the state of

domicile and electronically with the NAIC by March 17 .... NO
14.  Will the actuarial opinion on non-guaranteed elements as required in interrogatory #3 to Exhibit 5 be filed with the state of domicile and electronically

WIth ThE NAIC DY IMBICI 172 ...ttt s e ae e e e e s s s s e e e s e s s s s ses e e e s s s s sesee et s s s snseees s s s ssaeses et s s snsnsesasanssassnseses s s sssnsesesasssananensesnanans NO
15.  Will the actuarial opinion on X-Factors be filed with the state of domicile and electronically with the NAIC by March 1?7 ..........ccccoviiiniiie, NO
16.  Will the actuarial opinion on Separate Accounts Funding Guaranteed Minimum Benefit be filed with the state of domicile and electronically with the

NAIC DY MAICH 17 ..ottt ettt e sttt e s e s e e e e s ee s ass s e e e e s s s s s stesesansesssseeeas s sssnseses s s sssnseses s s s sns et et s s sssnses et s s s snsssasssssssesnsesanasasansnsna NO
17.  Will the actuarial opinion on Synthetic Guaranteed Investment Contracts be filed with the state of domicile and electronically with the NAIC by

LY T Y OO NO
18.  Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically with

the NAIC by March 17 ..... NO
19.  Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and

electronically With the NAIC DY MAICH 17 .........oceceeeeeeeeeceeeeee ettt eaeae e e s aeaea et et ssassesess s s sasssseses s sasssssees s s snsnsssas s s snsssssssanssassnsesessanasanensasananans YES
20. Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be filed with the

state of domicile and electronically With the NAIC DY MAICH 17 .........coceueieieieeecceeee ettt e sttt ee s ae s s s s e ae s e st sssasaeses s s s anssaesssennasassnsennsnanenen NO
21.  Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value) be

filed with the state of domicile and electronically with the NAIC DBy March 17 ...ttt st e e a e b e e e e et e eneeeneeas NO
22.  Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed with the

state of domicile and electronically With the NAIC DY MAICH 17 ..........oooueieieieeecceeee ettt eee ettt s s s e ae s e s s s s ssaeses s s s assssesssesasasasensasnananenen NO
23.  Will the C-3 RBC Certifications required under C-3 Phase | be filed with the state of domicile and electronically with the NAIC by March 17 ... NO
24.  Will the C-3 RBC Certifications required under C-3 Phase Il be filed with the state of domicile and electronically with the NAIC by March 17 .................. NO
25. Wil the Actuarial Certifications Related to Annuity Nonforfeiture Ongoing Compliance for Equity Indexed Annuities be filed with the state of domicile

and electronically With the NAIC DY IMArCH 17 ..........o.ovieceeeeeeeeeeeceeeeee et sae ettt s s s e et s s sasaes e e s s sasssseses s s snsnssses s s snsnssssssnsansnsessssasasansnsasannans NO

56
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

Will the actuarial opinion required by the Modified Guaranteed Annuity Model Regulation be filed with the state of domicile and electronically with the
[ LN (O oY1V =T o1 3 e PSPPSRSO

Will the Actuarial Certification regarding the use of 2001 Preferred Class Tables required by the Model Regulation Permitting the Recognition of
Preferred Mortality Tables for Use in Determining Minimum Reserve Liabilities be filed with the state of domicile and electronically with the NAIC by
=4l 3 R U U OO PO U PO PP URURPRPRPITOE

Will the Worker's Compensation Carve-Out Supplement be filed by March 1? (Not applicable to fraternal benefit societies)

Will Supplemental Schedule O be filed with the state of domicile and the NAIC by March 1?7 ........ccccooieiiiiiiiiiiiie e

Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC by March 17 ..o

Will an approval from the reporting entity’s state of domicile for relief related to the five-year rotation requirement for lead audit partner be filed
electronically With the NAIC DY IMAICH 17 ...ttt a e e st e st e st e st e st e st e st e s e e st e st e s e e s b e s e e s e et e st e st e st et et ene et et e e eneennens

Will an approval from the reporting entity’s state of domicile for relief related to the one-year cooling off period for independent CPA be filed

electronically With the NAIC DY MArCHh 17 ... ettt ettt e ea e e et e e st e st e st e a e e ea e e ea e e ea e e ea e e es e e s e e s e e nseembeemeeemeeen b e eneeeneeeaeeseenseeseenneannean

Will an approval from the reporting entity’s state of domicile for relief related to the Requirements for Audit Committees be filed electronically with the
LY LO oY 1 =T o o e SRRSO SRR SRPRPRSPN

Will the VM-20 Reserves Supplement be filed with the state of domicile and the NAIC by March 17 ..o
Will the Health Supplement be filed with the state of domicile and the NAIC by March 17 ... s
Will the Market Conduct Annual Statement (MCAS) Premium Exhibit for Year be filed with appropriate jurisdictions and with the NAIC by March 17 .....

APRIL FILING

Will the confidential Regulatory Asset Adequacy Issues Summary (RAAIS) required by the Valuation Manual be filed with the state of domicile by
Y o L1 OSSR ORRUS RS IPR

Will the Long-Term Care Experience Reporting Forms be filed with the state of domicile and the NAIC by April 17 .....cc.ooiiiiiiiiieeeeeee s

Will the Credit Insurance Experience Exhibit be filed with the state of domicile and the NAIC by April 1? (Not applicable to fraternal benefit societies) ..

Will the Accident and Health Policy Experience Exhibit be filed by April 17 ...........
Will the Supplemental Health Care Exhibit (Parts 1 and 2) be filed with the state of domicile and the NAIC by April 1? .
Will the confidential Actuarial Memorandum required by Actuarial Guideline XXXVIII 8D be filed with the state of domicile by April 307 ....

Will the Supplemental Term and Universal Life Insurance Reinsurance Exhibit be filed with the state of domicile and the NAIC by April 1? ..o

Will the Variable Annuities Supplement be filed with the state of domicile and the NAIC by April 17 ......ccoooiiiiiiiiiinnnn.
Will the confidential Executive Summary of the PBR Actuarial Report be filed with the state of domicile by April 1?
Will the confidential Life Summary of the PBR Actuarial Report be filed with the state of domicile by April 17 ............

Will the confidential Variable Annuities Summary of the PBR Actuarial Report be filed with the state of domicile by April 17 ...
AUGUST FILING
Will Management’s Report of Internal Control Over Financial Reporting be filed with the state of domicile by August 17 ..........coooiiiiiiiiie

Explanations:

Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Bar Codes:

SIS Stockholder Information Supplement [Document Identifier 420]

Medicare Supplement Insurance Experience Exhibit [Document Identifier 360]

Trusteed Surplus Statement [Document Identifier 490]

Participating Opinion for Exhibit 5 [Document Identifier 371]

Non-Guaranteed Opinion for Exhibit 5 [Document Identifier 370]

Actuarial Opinion on X-Factors [Document Identifier 442]

Actuarial Opinion on Separate Accounts Funding Guaranteed Minimum Benefit

[Document Identifier 443]

Actuarial Opinion on Synthetic Guaranteed Investment Contracts
[Document Identifier 444]

1 7 1 8 9 2 0 2 3 4 2 0
1 7 1 8 9 2 0 2 3 8 6 0
1 7 1 8 9 2 0 2 3 4 9 0
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SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

Reasonableness of Assumptions Certification required by Actuarial Guideline
XXXV [Document Identifier 445]

Reasonableness of Assumptions Certification for Implied Guaranteed Rate
Method required by Actuarial Guideline XXXVI [Document Identifier 447]

Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXVI [Document Identifier 448]

Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXVI (Updated Market Value) [Document Identifier 449]

C-3 RBC Certifications Required Under C-3 Phase | [Document Identifier 450]

C-3 RBC Certifications Required Under C-3 Phase Il [Document Identifier 451]

Actuarial Certifications Related to Annuity Nonforfeiture Ongoing Compliance

for Equity Indexed Annuities [Document Identifier 452]

Modified Guaranteed Annuity Model Regulation [Document Identifier 453]

Actuarial Certification regarding the use of 2001 Preferred Class Tables
required by the Model Regulation Permitting the Recognition of Preferred
Mortality Tables for Use in Determining Minimum Reserve Liabilities
[Document Identifier 454]

Workers' Compensation Carve-Out Supplement [Document Identifier 495]

Supplemental Schedule O [Document Identifier 465]

Medicare Part D Coverage Supplement [Document Identifier 365]

Relief from the five-year rotation requirement for lead audit partner

[Document Identifier 224]

Relief from the one-year cooling off period for independent CPA

[Document Identifier 225]

Relief from the Requirements for Audit Committees [Document Identifier 226]

VM-20 Reserves Supplement [Document Identifier 456]

Health Care Receivables Supplement [Document Identifier 475]

Long-Term Care Experience Reporting Forms [Document Identifier 306]

Credit Insurance Experience Exhibit [Document Identifier 230]

Accident and Health Policy Experience Exhibit [Document Identifier 210]

Supplemental Health Care Exhibit (Parts 1 and 2) [Document Identifier 216]

Actuarial Memorandum Required by Actuarial Guideline XXXVIII 8D

[Document Identifier 435]

Supplemental Term and Universal Life Insurance Reinsurance Exhibit

[Document Identifier 345]

Variable Annuities Supplement [Document Identifier 286]

Executive Summary of the PBR Actuarial Report [Document Identifier 457]

Life Summary of the PBR Actuarial Report [Document Identifier 458]

Variable Annuities Summary of the PBR Actuarial Report
[Document Identifier 459]
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1 2 3 4 5 6
Securities
Percentage Lending Percentage
of Reinvested Total of
Column 1 Collateral (Col. 3 +4) Column 5
Investment Categories Amount Line 13 Amount Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. QOVEIMMENES ....ooviviiiiieieieieieiee sttt eeeaeieeens [eeenenenenas 0.000 [..eeeeeveeerreeeieies e [ oo 0.000
1.02 All OthEr GOVEIMMENLS .........vvvveeceieicieeeteeeeeeee et e eeeeeee [ereneneneneas 0.000 [.-eeeeeereeeeeeenreieins frreeeerneieneenns [ e 0.000
1.03 U.S. states, territories and possessions, etc. guaranteed
1.04 U.S. political subdivisions of states, territories, and possessions,
GUAFANTEET ...t e [reneenenieaas 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
1.05 U.S. special revenue and special assessment obligations, etc. non-
QUAANEEEA ..ottt |es et e 0.000 [..eeeeeeeerrreeieies e [ e 0.000
1.06 Industrial and MISCEIANEOUS .............ccocveveveverereeceeeeeieieieeeeee e feeeenes 8,947,215 .o 10.059 |......... 8,947,215 | [ 8,947,215 |........... 10.059
1.07 HyDFd SECUMHES .....oveviiiiieicieieiitee et [eeeeeeeeeeas 0.000 [ foererieieieeeierenenees oo foeeieens 0.000
1.08 Parent, subsidiaries and affiliates ............ccoooeeoeeoeeoeeeeeee oo oo |oeeeeeeiens 0.000 [oveeeeeeeeeeeeeeees oo oo | 0.000
1.09 SVO identified funds ...........ccociriiiiiiiiiic
1.10 Unaffiliated bank loans . . .
1.11 Unaffiliated certificates of depOSit ............cccvceeviveeiceeieieeeeeeieeeseeesee e oo 0.000 [ foererieieieeeieeeeees oo o 0.000
1.12 Total [ONG-termM DONAS ......cvvieeeieieieee e s 8,947,215 .o 10.059 |......... 8,947,215 | [ 8,947,215 |........... 10.059
2. Preferred stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and miscellaneous (Unaffiliated) ..............cceeeeveveveveeererereeeeee oo e 0.000 [.eeeeeeeeeeeirinreieies frreeeirneiereeens [ e 0.000
2.02 Parent, subsidiaries and affiliates ............cccevrrrcnnnieennnneee s i 0.000 [..eeeeeeeeerreeeieins e [ oo 0.000
2.03 Total preferred StOCKS .........ccviiiecieeeeieieeceeee ettt es e [oeeeeeeienens 0.000 [.-eeeeeeeeeeeerenreieees frreeeerneiereeens [ e 0.000
3. Common stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and miscellaneous Publicly traded (Unaffiliated) ..............ccoo.foreeecconnnis s 0.000 [.-eeeeeereeeeeeenreieins frreeeerneieneenns [ e 0.000
3.02 Industrial and miscellaneous Other (Unaffiliated) ...........oovvreeeenenes oo s 0.000 [..eeeeeeeerrreeieies e [ e 0.000
3.03 Parent, subsidiaries and affiliates Publicly traded ...............c.ccoeveveeeeec oo s 0.000 [oveeeeeeeeeeeeeeees oo oo | 0.000
3.04 Parent, subsidiaries and affiliates Other ...........c.ccceernnirennnnceerne o v 0.000 [..eeveeeeeerreeeieins e [ oo 0.000
3.05 MULUAI FUNGS ...ttt s st [oeeeeeeienens 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
3.06 Unit iNVESIMENT IUSES .....evviiicicicieicceieieee e e [ 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
3.07 ClOSEA-ENA FUNAS ......oveieieiiieeeieececcee ettt et [oeeeeeeienens 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
3.08 Exchange traded fUNS ............coeueueeiiinirieieieieeeeesisieeieee e e [ 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
3.09 Total COMMON SEOCKS ........cuovevevieieiiieicieteteeeeee et e [oeeeeeeienens 0.000 [.eeeeeeeeeeeirinreieies frreeeirneiereeens [ e 0.000
4. Mortgage loans (Schedule B):
4.01 Farm MOMGAGES ....ccueeieaieeiieiiieeee ettt ettt eaeeeeeneeas
4.02 Residential mortgages ....
4.03 Commercial MOMGAgeS .........c.cccoiiriiiiiieie e . .
4.04 Mezzanine real eState 08NS ..........c.cceririieeinceeneeseerensene e [oeneeneenes 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
4.05 Total valuation allowance ...
4.06 Total Mortgage l0ans ..........ccceeciiiiiiiiiiiiieeee e
5. Real estate (Schedule A):
5.01 Properties occupied by COMPANY ........cveueurriiinieieieieieeeessieieieeeesese e [ 0.000 [ foererieieieeeieeeeees oo o 0.000
5.02 Properties held for production of iNCOME .............cceveveeeeieeeeeeeeererereeeeee e [ 0.000 [..eeeeeeeeeeeieenreieees frreeieirneiereeens [ e 0.000
5.03 Properties held fOr SAIE ............cocveueeveveeeirieieeecee ettt e [eerieiennens 0.000 [ foerereeieieeeerenenes oo o 0.000
5.04 Total re@l ESALE .........ccoeeeeeieeeecececce e e [ 0.000 [.-eeeeeeeeeeeerenreieees frreeeerneiereeens [ e 0.000
6. Cash, cash equivalents and short-term investments:
6.01 Cash (Schedule E, Part 1) ......cccooviiennininnnneceeeeneseseseseeeeene oo 3,945,638 |............ 4.436 |......... 3,945,638 | [ 3,945,638 |............ 4.436
6.02 Cash equivalents (Schedule E, Part 2) ..........cccceeeveeevereinieeeeceereensnses [ 71,277,489 |............ 80.138 |........ 71,277,489 | o 71,277,489 |........... 80.138
6.03 Short-term investments (Schedule DA) ...........cccocooveveveveceeeeeeeeieeeeeee s [ 0.000 [.eeeeeeeeeeeirinreieies frreeeirneiereeens [ e 0.000
6.04 Total cash, cash equivalents and short-term investments .....................|ooco.... 75,223,127 |............ 84.574 |........ 75,223,127 [cooeeeeee o 75,223,127 |........... 84.574
7. CoNtract 08NS .........ooiiiii s
8. Derivatives (Schedule DB) ..........ccciiiiiiiiiieieieee s
9. Other invested assets (Schedule BA) .........c.ccoiiiiiiiiiiiieieeee e
10.  Receivables for SECUNtIeS ............ccocciiiiiiiiiiiiiiiicc e
11.  Securities Lending (Schedule DL, Part 1)..
12.  Other invested assets (Page 2, Line 11) .....ccoiiiiiiiiiiiieiieeeeeeeeees
13. Total invested assets 88,943,822 100.000 88,943,822 88,943,822 100.000
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, December 31 of prior year

Cost of acquired:

2.1 Actual cost at time of acquUISItioN (Part 2, COIUMN B) .........uiiiiiiiiiie ittt bbbt b bbbt b bt b e aR e e s e e besresaeebesteeaesaesreereanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 9) ... ettt e e e e et e e st e eaeeaae oeabeeabeeabe et e et e s e e e e e abeeas eeesseeseeassenseeseeaeeaeeaaean
Current year change in encumbrances:

B ] = S =T TR o 10 o e T PSP PRTRPNS

3.2 TOtals, Part 3, COIUMN 11 ..ot bbb bt bbb e b e se e b e s e b e e b e e bt e bk e e b b e e b b e saebe S04 E SRS AR SR L AR oA L e b e R e e b e R e e b e Rt ebeseteses st

Total gain (loss) on disposals, Part 3, COIUMN 18 g ......... G ... ... ... B ... s ... ..o uteeeteseeeeeseeeseenbeenteenseanbees S0eemseesseaseeaseeaseeaeeaeenaeas

Deduct amounts received on disposals, Part 3, RRY N VT T BTN
Total foreign exchange change in book/adjusted
6.1 Totals, Part 1, Column 15 ... ... N ... - B N oo
6.2 Totals, Part 3, Column 13 ...
Deduct current year’s other than temporary impairment recognized:

A B e = S =T i TR o 10 o e PP PRRTPNS

7.2 TOtals, Part 3, COIUMMN T0 ...ttt bbbt h bbb e b b se e b e o0 b e e b e b b e s e e b b e e b e b e saebe S04 E SRS AR e R L e R oAb e b e R e e b e b e e b e b e ass esbesebese s ese e s s
Deduct current year’s depreciation:

8.1 TOtalS, Part 1, COIUMN 11 ..o b bbbt bbb bbb e e b e e bbbt e b b e e b bbb e saebs S0 e R oA e e b e s b s bbb

L ol = S =T G T o 10 oo T O OO
Book/adjusted carrying value at the end of current period (LINES 1+2+3+4-5H6-7-8) ..........ccuiiiiiiiiiiiiii ettt bbbttt bbbttt be s 2o e e e e e e e e e e e e e e e e eneeas
[DI=Te [0 8 (o) e=T Mo a E=To (4 a 11 C=To IR= 0 g o0 L PR PEORPERRPSRRRY

Statement value at end of current period (LiNe 9 MINUS LINE T0) .......ouiiiiiiiiiiiitiiteie ettt bbbt E b bbb bbb bt bt e bt e bt bt bt e bt b Smsemseensess e e e e e e e e e e eeenees

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECemMbDEr 31 Of PriOr YEAT .........ciiiiiiiii ettt 2eeee e e e e e e e e e e e e e e e e eneeas
Cost of acquired:

2.1 Actual cost at time of acqUISItION (Part 2, COIUMN 7) ..ot bbb bbb bbbt bbbttt s R e ea e e a e s b e sbeetesteeaesaeereeseanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 8) ... ittt e e e b e et e et e eaeeaae oeabeeabeeabe et e et e et e s Re e aReeas eeesseeseeaseensseseeaeeaeenaean
Capitalized deferred interest and other:

3.1 Totals, Part 1, Column 12 ...
3.2 TOtals, Part 3, COIUMN 11 ..o bbb bbbt bbb bbb e se e b e o0 b e e b e e b oo b oo e b b e e b e b e saebe S84 E SRS A RS AL AR oA L AR e AL e b e R e b e bt ebeseteset sttt

FaXeTe (U= o) e Yot oTU o | OO ESPRS
Unrealized valuation increase/(decrease):

5.1 Totals, Part 1, Column Q .......oeeiieiieeee e e oo

5.2 Totals, Part 3, Column 8 .......c.ccovvvvvve. A .. B ...

Total gain (loss) on disposals, Part 3, Column 18
Deduct amounts received on disposals, Part 3, CHEmn G- ...
Deduct amortization of premium and mortgage i
Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, Column 13 ...
9.2 Totals, Part 3, COIUMN 13 ..o bbb bbb bbb e bbb

Deduct current year’s other than temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 11 ..o bbb bbb e b e b bbb E b bt e b e b e e b et b e e eb oA e SR oA e e b e b e b et bbbt

O e = R e Ty A O o] [0 T T O OO SPRN
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-819-10) ........c.ccuiiiiiiiiiiiiiiieieieeeies —eeeeee e
TOtal VAIUBION @IIOWANCE ...t b et e e e et oot oo e e et S e oo Rt SR e £ Rt £ e oS Re £ R e £ Ee 4R e SR e SR e o e e e e e £ R e £ e e £ R e e eeeE e e R e eR e e Re e e e eRe e aeeeeee e eeeeaeae SR e R e e e bbbt
ST o] ol = I (g T= Y B o TU T RS
Deduct total NONAAMIEA @MOUNLS ..ottt e e e e e e e e e e e e e e £ e e e e e e R e e R e £ R e SR e S E e £ R e e R e SR e £ R e e Re e e e e R e e Ee s e e eheeee s eeebeeeeaae s S0esE e b e b e et et et

Statement value of mortgages owned at end of current period (LiN€ 13 MINUS LINE T4) .......cuiiiiiiiiiiii bbbt bbb sb oo e e e e e aeaees
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YEA ..........uiiiiiiitiiti ittt bbbt bbb £ bbb E £ E e E e E AR e b A b e bRt e bt bt e bt b e bt Saemmeemees e e e e e s ene e e eneenen
Cost of acquired:

2.1 Actual cost at time of acquisSition (Part 2, COIUMN 8) ............cueueueuruiriiriririsieie ettt sttt st se e ss e b bt sese e ss s s sesetesesessseesesseneresnasanas 4,542,118

2.2 Additional investment made after acquisition (Part 2, COIUMN ) ........c.cuouiiiiieieeeecececce ettt et sea seebebebeeeae e e nees 231,488 ..o 4,773,606
Capitalized deferred interest and other:

R B ] = S =T i TR @0 10 o e RPN

3.2 TOtals, Part 3, COIUMN 12 ...ttt bbb bbb oo b e e b e e b e bt e b e H e s b b e b e b e ee e b e ee b e e ebe A0S E oA L AR e R e e Lo AL e b b et e R et e b e s eabeseseseeesee et eas
FaXeTe (U= o) e =TotoTU o | OO
Unrealized valuation increase/(decrease):

Lo I o] = S =T TR o 10 o e SO N

5.2 TOtalS, Part 3, COIUMN O ..ottt bbbt b b oo b et b e e b e e b oo b et e b e b e e b e b e e b e b e se e b e edebe A0S E oA S AR e R e e R oA e e b e b et b et e b e s eabeseteseeesee et
Total gain (I0ss) 0N diSPOSAIS, Part 3, COIUMN T ... .. ittt b e b e et e e bt e bt e a et o2 et ea et she e eh e e oh e e R e e bt e a bt ea bt eabeea b e eaeeeheeebeeebe e beanbean Aoeemteesteenteaaseeaseaaeeseennes
Deduct amounts received on diSPoSals, Part 3, COIUMN 16 .........iiiiiiiieiieieeie ettt st e e s te et e e bt e bt eabeeseesseesbeesheesbe e beesbeeabeeaseanseassesseeabeesbeesbeesbeen Ssessnessseeasessaeesaessnesnaeans
Deduct amortization of PremMium ANA AEPIECIAtION ............ccccueueveveeeceeeeeeeeeeeeeectetetesesesesesesesesssassetesesesssssesesesassssssssesesesssassssssasasssassseesasssssnsesesassnssansnans Seststseastesesasaesesesns 813
Total foreign exchange change in book/adjusted carrying value:

Lo I B ] = S =T i TR o 10T o e APPSO

9.2 TOtalS, Part 3, COIUMN T4 ... bbbt b bt bbb b e e b e e b e e b oo b st e b b e b e b e s e e b e se b e e ebe S2 0 S E oA e S E e R e e b oA e e b e b e b e b et e b e s Seabeseateseees et
Deduct current year’s other than temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 15 ... b e b e bbbt h bbb s bbb b e e b e b bt b beas e R e e S e b e b e b e bbb es

L0 e = R o Ty 0 A o] [0 o T W K O OO
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-T-849-T0) .........cceeeriiriririririetetereseist sttt se sttt se e e s ss st sesesens <eesescssinaseninas 4,772,793
[DI=o (W1 o) e= 1M o E=To (g g 11 C=To IR= 10 T U PPN

Statement value at end of current Period (LINE 11 MINUS LINE 12) .....c.ceuiiiiiiiiiriiteieietitt st sistste ettt st seae et sese e sssessesesesesese s ssssesesebesesese e ssssssesesens oeseeeesseseananans 4,772,793

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YEAT .............ccueueveeeeereeteteeeeeescaetetesesessssetetesesessssesesesesesssaesesesss s sssesesesesssssssesassssnsssesasesassnsesesasasans sestscsesesasanas 80,612,660
................. 14,847,923
...199,336

Cost of bonds and stocks acquired, Part 3, Column 7

JaXeTe (U= o) e =TotoTU o | USSP PSRRI

Unrealized valuation increase/(decrease):
4.1. Part 1, Column 12

4.2. Part 2, SECtion 1, COIUMN 15 ..ottt

LT o= g 2 Y=ot 1[0 1720 0o 1¥ ]2 Yo Wt < TSN

4.4, Part 4, COIUMN T ot b bbbt b b e bbb e bR E R b e bbbt bR

Total gain (105S) 0N diSPOSAIS, PArt 4, COIUMN 19 ........ccuiuiiiieiceceete et eeeecte et eeeesaete et eeeessseaete e s eessastesesesesssssaesesesensssssesesesensssstesesesessssesesasessnsnsntesesasansnan fesesssssesesns (1,155,837)
Deduction consideration for bonds and stocks disposed Of, Part 4, COIUMN 7 ..........c.ccocueuiiuiuieieeeeeee ettt te et e et ettt es et e s es e s et ess et ess s essaseeseseeeeaeeneaen 85,474,943
DedUCt aMOTHZAtION OF PIEMIUM .........ieeceeeeeei e eececeete et ceacaete s e s caeaete s s s ssssaese s s s sssseeees s s ssssseeesesssssssssses s s sssssssesas s ssssseses s s ssssseses s s ssansnsesassasansesasas 2eettscseeesesassacaes 81,924

Total foreign exchange change in book/adjusted carrying value:

I ==V B TR 7o [¥T o o e PPN

8.2. Part 2, SECHON 1, COIUMN T ... bbbt d bbb bbb e e b e e s SH8sReReaE e b e s e b ettt b e

LT o=V G2 Y=o oo 2 @70 (30 1o e I TP

8.4, Part 4, COIUMN 15 ..ot b b h b bbb e b e oo b e e bbb b b e E e b £ e 4o b e e e e b e e b e e bt bea e e RS A RS ES R SRR b et b et e s eabeseteseeesee et
Deduct current year’s other than temporary impairment recognized:

LT I = B R o] [T T T OO T OTT TP TO PP PP PETOTEPOPRPPTRRION

[ I oV S Y=o oo N TR @70 (3o 1o e I AP

9.3. Part 2, SECHON 2, COIUMN T4 ...t b et e bbb bbb b e b e e b e e e 280 s8eResE e b e e s e b e s et e et e b

LS =V B 7o [¥T 4o e OO OO
Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, LiN€ 2 ...........cociiiiiiiiiiiiiii i oo
Book/adjusted carrying value at end of current period (LiINES 1+2+3+4+5-6-T+8-+10) ......cceeveverrerrereeeeeeseceeteeeseeeseeaetesesessseaesesesesssssesesesessssssesasasanas seesssesssesananns 8,947,215
(DTt [N Tet i o)l gTeT g F=Te o Ty (=T o JR= T 4o USSR

Statement value at end of current period (LiN@ 11 MINUS LINE 12) .........ccuruoiiiieeeceete e eeeeeceete e ee et caete et eeesssaeteseses s ssassesesesssseaesesesessssseesesesessnsnansasesanane Seesesesesenasncnns 8,947,215
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS 1. United States ....
Governments 2.
(Including all obligations guaranteed 3. Other Countries
by governments) 4. Totals
U.S. States, Territories and
Possessions
(Direct and guaranteed) 5. Totals
U.S. Political Subdivisions of States,
Territories and Possessions (Direct
and guaranteed) 6. Totals
U.S. Special Revenue and Special
Assessment Obligations and all Non-
Guaranteed Obligations of Agencies
and Authorities of Governments and
their Political Subdivisions 7. Totals
Industrial and Miscellaneous, SVO 8. United States ..cooeoveveeeeeeeeeeeeeeeeees oo 8,947,215 | 8,572,488 |......ccocne.. 8,953,151 |.oooveien 8,957,872
Identified Funds, Unaffiliated Bank LS TR 07 g F- o = Tt ) SO H TP RN
Loans, Unaffiliated Certificates of 10.  Other Countries
Deposit and Hybrid Securities -
(unaffiliated) 11.  Totals 8,947,215 8,572,488 8,953,151 8,957,872
Parent, Subsidiaries and Affiliates 12. Totals
13. Total Bonds 8,947,215 8,572,488 8,953,151 8,957,872
PREFERRED STOCKS 14.  United States .......cooovvvieiiieerieeeee e e
Industrial and Miscellaneous 15, €Canada ....cceoeeieeeieeeeeeeeeee e [ [
(unaffiliated) 16.  Other Countries
17.  Totals
Parent, Subsidiaries and Affiliates 18. Totals
19. Total Preferred Stocks
COMMON STOCKS 20. United States ...
Industrial and Miscellaneous 21. Canada
(unaffiliated), Mutual Funds, Unit 22 Other Countries
Investment Trusts, Closed-End
Funds and Exchange Traded Funds 23. Totals
Parent, Subsidiaries and Affiliates 24. Totals
25.  Total Common Stocks
26. Total Stocks
27. Total Bonds and Stocks 8,947,215 8,572,488 8,953,151

Sl04




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC
SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

NAIC Designation

1

1 Year or Less

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

Through 20 Years

Total Current Year

1. U.S. Governments
1.1 NAIC 1
1.2NAIC 2 ..
1.3NAIC 3 ..
1.4 NAIC 4
1.5 NAIC 5
1.6 NAIC 6
1.7 Totals

35,340,779

8
Col. 7 as a % of
Line 12.7

ing Values by Major Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

....35,340,779

............... 3,750,998

............. 35,340,779

35,340,779

35,340,779

35,340,779

2. All Other Governments
2.1 NAIC1 ..
22 NAIC 2 ..
2.3 NAIC 3
24 NAIC 4
2.5NAIC 5

2B NAICE ..o

2.7 Totals

GoIs

3. U.S. States, Territories and Possessions etc.,
Guaranteed

3.1 NAIC 1
3.2 NAIC 2
3.3 NAIC 3 ..
3.4 NAIC 4
3.5NAIC 5
3.6 NAIC 6
3.7 Totals

4. U.S. Political Subdivisions of States, Territories and

Possessions , Guaranteed
4.1 NAIC 1
4.2 NAIC 2
4.3 NAIC 3
44 NAIC 4 ..
4.5NAIC 5

4B NAICE ...

4.7 Totals

5. U.S. Special Revenue & Special Assessment
Obligations, etc., Non-Guaranteed

5.1 NAIC 1
5.2 NAIC 2
5.3 NAIC 3
5.4 NAIC 4
5.5NAICS ..
5.6 NAIC6 ..
5.7 Totals

4,104,985




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC
SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)
6. Industrial & Miscellaneous (Unaffiliated)
6.1 NAIC 1 e e 3,794,906 |..................852,082 |.............. 1,215,295 | 759,588 |....oveveeeen 809,775 | XXX e 6,931,646 57,731,077 | 64.3 oo 3,309,363 |.............. 3,622,283

6.2NAIC2 .. 36,152,281 |... ..
B.3NAIC 3 . e 168,744 |...ccoccven 899,988 |....cccocvceane 731,267 [

B.4 NAIC 4 ...ttt sssnsnseenes oo o [
B.5NAIC 5 ...oiicceeeeeeseesees|oe s ssssnsiennes [ e [
6.6 NAIC 6

.36,152,281 |.. oo 21,722,147 ... . .36,152,281 |..
............... 1,799,999 2 | eeeeeeeneneeseneeeeeene [ 1,799,999

6.7 Totals 40,115,931 1,752,070 1,946,562 759,588

7. Hybrid Securities
7.1 NAIC 1
7.2NAIC 2
7.3NAIC 3
74 NAIC4 ..
7.5NAICS ..
7.6 NAIC6 ..

7.7 Totals

8. Parent, Subsidiaries and Affiliates
BANAIC T e
B2NAIC 2 .o
8.3 NAIC 3 ..
8.4 NAIC4 ..
8.5NAIC 5 ..
B.BNAIC B ..ot

8.7 Totals

Q0IS

9. SVO Identified Funds
9.1 NAIC 1
9.2 NAIC 2 ..
9.3 NAIC 3 ..
9.4 NAIC4 ..
9.5NAIC 5 ..
9.6 NAIC 6

9.7 Totals

10. Unaffiliated Bank Loans
10.1 NAIC 1
10.2NAIC 2 ...
10.3NAIC 3 ...
10.4 NAIC 4 ...
10.5NAIC 5 ...
10.6 NAIC 6

10.7 Totals

11. Unaffiliated Certificates of Deposit
11.1 NAIC 1
11.2NAIC 2 ...
11.3NAIC 3 ...
11.4 NAIC 4 ...
11.5NAIC5 ...
11.6 NAIC 6

11.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC
SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

13.3NAIC 3 ...
13.4 NAIC 4 ...
13.5NAICS ...
13.6 NAIC6 ...

1 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)
12. Total Bonds Current Year
T2 NAIC T e 39,135,685 |.....ccoeenene 852,082 |...cceenee 1,215,295 | 759,588 38,650,142 |............... 3,622,283
122NAIC 2 ... 36,152,281 |... .36,152,281 |..
123 NAIC 3 .o () e 168,744 |.......coei 899,988 | 731,267 [ e femrrncneenesnnnnnnees Joeennnenene 1,799,999 [ 2.2 o XK e XXX e o [ 1,799,999
124 NAIC 4 o (D) i [ [ [ [ o e [ [ X [ XK e
125 NAIC S e (D) i i [ [ [ o [(C) e e [ X [ XK i e
12.6 NAIC 6 ...
12.7 Totals ..o 75,456,710 [oooovennnee 1,752,070 |..cooeneeeee. 1,946,562 |.......coenc.. 759,588 74,802,423 |............. 5,422,282
12.8 Line 12.7 as a % of Col. 7 94.1 2.2 2.4 0.9 93.2 6.8
13. Total Bonds Prior Year
13ANAIC T e 16,977,979 |............. 41,954,462 |............... 7,542,391 68,010,588 |.......ccovvenenne 75.8 [ 43,555,841 |............. 24,454 747
182 NAIC 2 . e 3,494,801 |............. 18,227,346 21,722, 147 | 2.2 ... 18,194,806 |.............. 3,527,341

14.7 Totals

14.3 NAIC 3 ...
14.4 NAIC 4 ...
14.5NAICS ...
14.6 NAIC 6

14.8 Line 14.7 as a % of Col. 7
14.9 Line 14.7 as a % of Line 12.7, Col. 7,
Section 12

137 TotalS ..o e 20,472,780 |..covevnene 60,181,808 |.............. 7,542,391 89,732,735 oo 100.0 [.ooeeneee 61,750,647

13.8 Line 13.7 as a % of Col. 9 22.8 67.1 8.4 100.0 XXX 68.8
14. Total Publicly Traded Bonds

T4ANAIC T e 38,650, 142 [...eeoeiiicecirieieiiies oreeerineeeeissseienes s nesennieine e [rereeeeenaee e ennesieenene [ereeeeneeees 38,650,142 ..o 48.2 | 43,555,841 38,650, 142

14.2NAIC 2 ... ....36,152,281 |... .36,152,281 |.. . ...18,194,806 |.... .36,152,281 |..

15.1 NAIC 1

15.7 Totals

15.2NAIC 2 ...
15.3 NAIC 3
15.4 NAIC 4
15.5NAICS ...
15.6 NAIC6 ...

15. Total Privately Placed Bonds

............... 3,622,283

............... 1,799,999

.309,

775 |...

15.8 Line 15.7as@ % of COL 7 ....ovcveveeeereeeee oo 1201 |0 3228 o359 | 1400 5.7

15.9 Line 15.7 as a % of Line 12.7, Col. 7,

Section 12 0.8 2.2 2.4 0.9 0.4 6.8 XXX XXX XXX XXX 6.8
(@) Includes $  oorereeenene 3,622,283 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes $ ..1,799,999 current year of bonds with Z designations and $  ......cccccoeurrrencccurnene. prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
(c)Includes $ oo currentyear, $ ..o prior year of bonds with 5GI designations and $ ..........cccccoeiiiciins currentyear, $ oo prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the

(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC1$ .......... 36,335,147 ; NAIC2 $ .......... 34,942,342 : NAIC3 $ .o, i NAIC4 $ v i NAICS $ e i NAICE $ oo



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Type and Subtype of Issues
2 6 7 8

1 3 4 5 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 12.09 Prior Year Prior Year Traded Placed

. U.S. Governments
1.01 Issuer Obligations ............ccceeerieiriererieenieeienns . ..35,340,779 |...
1.02 Residential Mortgage-|
1.03 Commercial Mortgage-Backed Securities ..........
1.04 Other Loan-Backed and Structured Securities ...

.3,750,998 |.

4.2 |..

.35,340,779 |.

1.05 Totals 35,340,779 441 3,750,998 4.2

N

. All Other Governments
2.01 Issuer Obligations
2.02 Residential Mortgage-Backed Securities ..
2.03 Commercial Mortgage-Backed Securities ..........
2.04 Other Loan-Backed and Structured Securities ...

..... 2,423,528

2.05 Totals

w

. U.S. States, Territories and Possessions, Guaranteed
3.01 Issuer Obligations
3.02 Residential Mortgage-Backed Securities ............
3.03 Commercial Mortgage-Backed Securities ..........
3.04 Other Loan-Backed and Structured Securities ...

3.05 Totals

80I1S

. U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

4.01 Issuer Obligations .............ccccoeviciiniiiiiicinns o [ [ o

4.02 Residential Mortgage-Backed Securities

4.03 Commercial Mortgage-Backed Securities ..........

4.04 Other Loan-Backed and Structured Securities ...

4.05 Totals

. U.S. Special Revenue & Special Assessment Obligations
etc., Non-Guaranteed

5.01 Issuer Obligations

5.02 Residential Mortgage-Backed Securities ..

5.03 Commercial Mortgage-Backed Securities ..........

5.04 Other Loan-Backed and Structured Securities ... XXX

..... 1,707,809
..2,397,176 |.

5.05 Totals XXX 4,104,985

6. Industrial and Miscellaneous
6.01 Issuer Obligations ...........ccoceeeeeeneeeeieeeeeeeieees e, 39,286,646 |...c.eoveeeeiiieiieiens [ [ [ o XXX ....39,286,646 . ....57,689,372
6.02 Residential Mortgage-Backed Securities ............ |.occcoiveenne. 195,428 |................571,833 |..................920,028 |..................759,588 |..................309,775 |........... D.9.0 SN RTRTN 2,756,652 |....ooovereeicicnne 3.4 [ 3,039,791
6.03 Commercial Mortgage-Backed Securities .......... [.ooooveeieiiinnnis v 167,855 [ 189,720 | v o XXX [ 337,575 [cooeeiieieieieienns 0.4 | 6,570,042 . ,
6.04 Other Loan-Backed and Structured Securities ... 633,856 XXX 2,503,053 3.1 12,154,018 13.5 174,998 2,328,055
6.05 Totals 40,115,930 XXX 44,883,926 55.9 79,453,223 88.5 39,461,644 5,422,282

~

. Hybrid Securities
7.01 Issuer Obligations ..........cccocviieriiiieiienieseeene
7.02 Residential Mortgage-Backed Securities
7.03 Commercial Mortgage-Backed Securities ..........
7.04 Other Loan-Backed and Structured Securities ... XXX

7.05 Totals XXX

oo

. Parent, Subsidiaries and Affiliates
8.01 Issuer Obligations ...
8.02 Residential Mortgage-Backed Securities ..
8.03 Commercial Mortgage-Backed Securities ..........
8.04 Other Loan-Backed and Structured Securities ...
8.05 Affiliated Bank Loans - Issued
8.06 Affiliated Bank Loans - Acquired

8.07 Totals
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC
SCHEDULE D - PART 1A - SECTION 2 (Continued)

Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Type and Subtype of Issues
6 7 8

1 2 3 4 5 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 12.09 Prior Year Prior Year Traded Placed
9. SVO Identified Funds
9.01 Exchange Traded Funds Identified by the SVO XXX XXX XXX XXX XXX
10. Unaffiliated Bank Loans
10.01 Unaffiliated Bank Loans - ISSUEd .........ccccovveevees fooriiiniiniiniis s [ o [ foeieee, XXX eevveie [ e [ o [ [
10.02 Unaffiliated Bank Loans - Acquired XXX
10.03 Totals XXX
11. Unaffiliated Certificates of Deposit
11.01 Totals XXX
12. Total Bonds Current Year
12.01 Issuer Obligations ...........ccccoeevreeineinccineeees oo 74,627,425 74,627,425 XXX [ XXX oo oo 74,627,425 |...oooiiicice

12.02 Residential Mortgage-Backed Securities ..........
12.03 Commercial Mortgage-Backed Securities ........

12.04 Other Loan-Backed and Structured Securities . |-

12.05 SVO Identified Funds
12.06 Affiliated Bank Loans
12.07 Unaffiliated Bank Loans
12.08 Unaffiliated Certificates of Deposit

................... 195,428

.633,856

189720
856815

....... 2,756,652

12.09 Totals B P 75,456,709 |..ccvevennnen. 1,752,070 oo 1,946,563 |........ccoeeeern 759,588 o309, 775 | foeinn80,224,705 | 10000 e XXX o e XXX i [ 74,802,423 |................ 5,422,282

12.10 Line 12.09 as a % of Col. 7 94.1 2.2 2.4 0.9 0.4 100.0 XXX XXX XXX 93.2 6.8
13. Total Bonds Prior Year

13.01 Issuer Obligations ..........ccccevvieriinininiininiiens foeeecieeene 14,874,683 |.............. 49,927,024 |....coooies 770,000 |vevenveeeeeeeeneineeen foerererenereneeneieneee ferereneees XX e XX e XXX e 88,571,707 oo 7801 e 54,963,531 |...cceeneee. 10,608,176

13.02 Residential Mortgage-Backed Securities .......... ....500,808 |... .1,612,204 .3,039,791

13.03 Commercial Mortgage-Backed Securities ........ . .218,694 |... .1,324,571 .6,570,042

13.04 Other Loan-Backed and Structured Securities . |. 878,595 .,

13.05 SVO Identified Funds
13.06 Affiliated Bank Loans ...
13.07 Unaffiliated Bank Loans .........

13.08 Unaffiliated Certificates of Deposi

.3,835,615

764,077

13.09 Totals B T 20,472,780 |..c.ocneend 60,181,808 |............... 7,542,390 |..ooiins 1,302,939 [ 282,817 | [ D.9.0 TN RUNR D.9,9 TN RUN 89,732,734 |.ooeiiies 100.0 fooeeccns 61,750,648 |............... 27,982,086

13.10 Line 13.09 as a % of Col. 9 2.8 67.1 8.4 1.5 0.3 XXX XXX 100.0 XXX 68.8 31.2
14. Total Publicly Traded Bonds

14.01 Issuer Obligations ..........ccccceveereeiiniicniienienens

14.02 Residential Mortgage-Backed Securities
14.03 Commercial Mortgage-Backed Securities ........
14.04 Other Loan-Backed and Structured Securities .
14.05 SVO Identified Funds
14.06 Affiliated Bank Loans ...
14.07 Unaffiliated Bank Loans
14.08 Unaffiliated Certificates of Deposit
14.09 Totals ...cooveeiieieeieeeeeee s
14.10 Line 14.09 as a % of Col. 7 ....
14.11 Line 14.09 as a % of Line 12.09, Col. 7,

74,627,424

Section 12 93.2 93.2 XXX XXX XXX 93.2 XXX
15. Total Privately Placed Bonds
15.01 Issuer Oblgations ..........ccccviririniininiinininiene Joeereresereicseneees T i i o oo e XXX v 10,608,176 |.....occveeveceee 118 | Da9. 0 TR R 1
15.02 Residential Mortgage-Backed Securities .......... .. 920,028 |..ooiiiiiennn 759,588 [ 309,775 | XXX [ 2,756,652 o304 [ 3,089,791 |oeeiiiiiiiienen 3 | XXX i o 2,756,652
15.03 Commercial Mortgage-Backed Securities ........ 189,720 e e e XX o 837,575 004 6,570,042 |...ooiiiiie 73 e XXX oo 337,575
15.04 Other Loan-Backed and Structured Securities . |. .2,

15.05 SVO Identified Funds
15.06 Affiliated Bank Loans
15.07 Unaffiliated Bank Loans
15.08 Unaffiliated Certificates of Deposit
15.09 Totals ...oooeveiiiiciicicceics
15.10 Line 15.09 as a % of Col. 7
15.11 Line 15.09 as a % of Line 12.09, Col. 7,
Section 12

.856,815

328,055
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

2

Bonds

3

Mortgage Loans

4
Other Short-term
Investment Assets (a)

5
Investments in Parent,
Subsidiaries and Affiliates

1.

12.

Book/adjusted carrying value, December 31 of prior year
Cost of ShOrt-term INVESIMENES @CQUITET ...... ..ottt ettt a e e e st e e h e e ehe e s bt e bt e s b e ea bt ea b e ea e e eh e e eh e e b e e b e e a b e e abeembeem s e en e e eseenseenaeenbeebeenbeannenns
ACCTUAL OF ISCOUNL ...t b bbb bbb b b e b e bbb bbb b b e bbbt b bbb
Unrealized valuation iNCrEASE/(AECIEASE) ........ueiuiiiiieiiiie ettt ettt ettt ettt ae e et e eaee e bt e ebe e bt e bt easeeae e eaeeeaeeeaeeehe e b e e bt e a et e a s e eaeeeaeeeaeeebeeebe e be e b e enbeenbeanneanneennas
Total AN (I0SS) ON AISPOSAIS ...ttt ettt bt b e b e bt et e e et e e e e bt e e e e et e e et b e e e s e e e bt b e s e b e b et e b et e b et et et e s et et e e e e nas
Deduct consideration reCeIVEd ON QISPOSAIS ..........ci.uiiiiiiiiiii ettt ettt bttt e ehe e e bt e ebe e bt e st easeeaeeeaeeeaeeeheeebe e bt e bt eaeeembeambeemeeaaeeebeesbeenbeenseeneanne
Deduct amOrtiZatioN Of PrEMIUM ........iiiiiii ettt ettt e s bt e s bt e bt e bt e bt easeesseeseeeseeeseeabeesseeaseesseesseesseehseeheeebe e seenseenbeeaseenseeheeebeeebeeabeebeenseanseanseanneaneas
Total foreign exchange change in book/adjusted CArryiNg VAIUE ..........c..ooiuiiiiiiiiiii ettt ettt et e sae e e he e e b e e s b e e bt e bt enbeenneannesnnas
Deduct current year’s other than temporary impairMENt FECOGNIZEM ............oiiiiiiiiii bbb bbbttt b ettt eb e be e e
Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-8-7+8-9) ........eoiiiiiiiiiitieieeee ettt ettt st sa e e beenbeebeenneea
Deduct total NONadMItEEd @MOUNLS ..o e e e e e e e e e e e e e e e

Statement value at end of current period (Line 10 minus Line 11)

4,714,806

(a) Indicate the category of such assets, for example, joint ventures, transportation equipment:




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

SI11, SI12, SI13, SI14



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

2 3 4
Money Market
Total Bonds Mutual funds Other (a)
1. Book/adjusted carrying value, December 31 Of Prior YEar .............cccoveveuevern |oeececererenenens 6,265,843 |..ccririne 4,405,264 |.....c.cooene.. 1,860,579 |oeceeeeeecceeeeeeeeia
2. Cost of cash equivalents aCQUIFEM .............cccoeueueuererceceeeeeeeeeecceeeeeeeeseseeaeas [ eeceenenns 880,949,432 |................ 859,335,995 |.....ccvvenne. 14,970,740 |....coovvneeee 6,642,697
3. ACCIUAI OF DISCOUNL ... [eeeinneesnnesanens 1,732,230 [ocovvciicinee 1,732,230 [oeieiieeeeeees o
4. Unrealized valuation inCrease/(dECrease) ..........ccuvuereereenieriieniiineenieseeseens |oereeiieiiiinsin i foeeiie i nes oreere s [reesreesre e
5. Total gain (I0SS) ON dISPOSAIS .......ceeueiriiieiiieieiiiieiesietesiee ettt etesessens [reesseestee s ssrsirses [ooeressssess s sese s [seesressinseseese st e s e sesnens [oesesssresenre e
6. Deduct consideration received on diSPOSALS ................coceveveveeeeecueueiereeeeeaens [orereceeeenenns 817,670,016 |................ 794,196,000 |...c.ocevneeee 16,831,319 ..o 6,642,697
7. Deduct amortization of PrEMIUM ..........cciiiiiiiiieiieciece e [eer e [reesre e [ [
8. Total foreign exchange change in book/adjusted carrying value .............ccco. foveviiiiniinniiiins foriiiiiin e e
9. Deduct current year’s other than temporary impairment recognized ............. |.oeeoeeoeiiiiiiiiiiiiiiis e [ [
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-
TH89) oot e 71,277,489 |............... 71,277,489 ..o [
11.  Deduct total nonadmitted amouNts ...........cccooiiiiiiiiiiiiieeeeeeeeeeees [ o e [
12. Statement value at end of current period (Line 10 minus Line 11) 71,277,489 71,277,489

(a) Indicate the category of such investments, for example, joint ventures, transportation equipment:

SI15




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

Schedule A - Part 1 - Real Estate Owned

NONE
Schedule A - Part 2 - Real Estate Acquired and Additions Made
NONE
Schedule A - Part 3 - Real Estate Disposed
NONE
Schedule B - Part 1 - Mortgage Loans Owned
NONE
Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made
NONE
Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid
NONE

EO1, EO2, EQO3, EO4, E05, EO6
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 NAIC 13 14 15 16 17
Designation, Current
NAIC Current Year's Total
Designation Book/ Year's Other- Foreign
Modifier Adjusted (Depre- Than- Capital- | Exchange Commit-
and Carrying ciation) |Temporary ized Change in ment
SVO Value Unrealized or Impair- | Deferred Book/ for Percen-
CuUsIP Admini- Date Type Less Valuation | (Amorti- ment Interest | Adjusted Invest- | Additional | tage of
Identi- Name of Vendor strative Originally and Actual Fair Encum- Increase/ | zation)/ Recog- and Carrying ment Invest- | Owner-
fication Name or Description Code City State or General Partner Symbol Acquired | Strategy Cost Value brances | (Decrease) | Accretion nized Other Value Income ment ship

000000-00-0 . [Pret SFR Fund V LP Trch 5 ...eevvvvvvvvevnennnnnne [eeneennns Wilmington ..oooovvvvevnennnnnnnnnis e DE......... Pretium Partners ........cccecceeeeeeeennnnns fovenninn ceeeeennn ....08/25/2023 ... |.ccceeiiiiiiii [, 273,606 |.......... 273,606 |.......... 273,606 |..ooeeeeeieiiiiiens Jeveeeiiieiiiieens v fooveiiiiiii e e [, 4,628,119 ...... 0.570

1999999. Joint Venture Interests - Common Stock - Unaffiliated 273,606 273,606 273,606 4,628,119 | XXX
MONROE CAPITAL STARR CLO | LLC ABS_ABS Adj %
BMS27K-ZN-7 .. [Due 12/13/2031 FMANS ..........coeeeeiiiiiiiiits (VR [0 R RN | Monroe Capital ......ccoovvveviiiiiiiniininns fooeeeeens s L 1271372023 e e e 2,281,647 |........ 2,281,647 |........ 2,281,416 | |, (773 O U FO PO R R 2.100
MONROE CAPITAL STARR CLO Il LL ABS_ABS Adj %

BMS27K-XA-7 .. [Due 12/13/2031 FMANTS .....oovveeeeeiiieeeeeeee [ Chicago .uuevvvvvvvvnnniviiinninnnns [, | Monroe Capital .....oooovvvviniiiiiiiniininns foveeeeens ceviiiinns L 12/13/2028 L e 2,218,353 |........ 2,218,383 |....... 227,71 | e (582)]..eeeeeeeeeieeees Jeveeeiiiiiiiiiens fovniiiiiiiiinnns fooniiiiiiiiiiiiss o o, 2.020
4699999. Residual Tranches or Interests with Underlying Assets Having Characteristics of Fixed Income Instruments - Unaffiliated 4,500,000 4,500,000 4,499,187 (813)] XXX
6099999. Total - Unaffiliated 4,773,606 4,773,606 4,772,793 (813) 4,628,119 | XXX

XXX

6199999. Total - Affiliated

4,773,606 4,773,606 4,772,793 (813) 4,628,119 | XXX

6299999 - Totals

1.
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

1B..$ 1C..$ ... TE .8 e TF 8 e 1G .8 e
2B..% .. 2C..$

3B..%.. 3C..$

4B..$ 4C ..$

5B ..$ 5C..$..
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1 2 Location 5 6 7 8 9 10 11
3 4
Date Type Actual Cost Additional
CUSIP Name of Vendor Originally and at Time of Investment Made Amount of Percentage of

Identification Name or Description City State or General Partner Acquired [ Strategy Acquisition After Acquisition Encumbrances Ownership
000000-00-0 ......... Pret SFR Fund V LP Trch 5 Wilmington .... ...08/25/2023 ... ... 42,118 L. 231,488 | e, 0.570

1999999. Joint Venture Interests - Common Stock - Unaffiliated 42,118 231,488 XXX
BMS27K-ZN-7 MONROE CAPITAL STARR CLO | LLC ABS_ABS Adj % Due 12/13/2031 FMAN1S .... .. [CHICAGO ... L 12/13/2023 e e 2,218,353 [oeeiiiin [ [ 2.100
BMS27K-XA-7 MONROE CAPITAL STARR CLO Il LL ABS_ABS Adj % Due 12/13/2031 FMAN15 .... . [CHICAGO ... . L 12/13/2023 L 2,281,647 |...

4699999. Residual Tranches or Interests with Underlying Assets Having Characteristics of Fixed Income Instruments -

4,500,000

6099999. Total - Unaffiliated

4,542,118

6199999. Total - Affiliated

4,542,118

231,488
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year
1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other- Change in| Foreign Carrying
Value Year's Than- Capital- Book/ |Exchange Value Foreign
Less [Unrealized| (Depre- |Temporary| ized Adjusted |Change in Less Exchange
Encum- | Valuation | ciation) or| Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase/ | (Amorti- ment Interest Value Adjusted brances (Loss) Gain Gain Invest-
cusip Name of Purchaser or Originally | Disposal |  Prior (De- | zation) | Recog- and (9+10- | Carrying on Consid- on (Loss)on | (Loss)on |  ment
Identification Name or Description City State Nature of Disposal Acquired Date Year crease) | Accretion | nized Other 11+12) Value Disposal eration Disposal | Disposal | Disposal | Income

6299999 - Totals
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3| 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
F nation Current Exchange
o Modifier Year's Change
r and Rate Current Other- in
C| e SVO Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
o i Admini- Obtain Adjusted Valuation (Amor- | Temporary | Adjusted Effective Amount Amount Contractual
CuUsIP d g | Bond | strative Actual Fair Fair Par Carrying Increase/ | tization)/ [Impairment| Carrying Rate Rate | When Due and Received Maturity
Identification Description e n Char | Symbol Cost Value Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date
0109999999. Total - U.S. Government Bonds XXX XXX XXX
0309999999. Total - All Other Government Bonds XXX XXX XXX
0509999999. Total - U.S. States, Territories and Possessions Bonds XXX XXX XXX
0709999999. Total - U.S. Political Subdivisions Bonds XXX XXX XXX
0909999999. Total - U.S. Special Revenues Bonds XXX XXX XXX
14913R-28-5 ..... CATERPILLAR FINANCIAL SERVICES SENIOR CO ..eeveeeeee foun ven | vunnnns Tons L FFE e 1,499,760 |...99.9110 |...ccrvvnnnnns 1,498,662 |.......cc..... 1,500,000 |....oeeeennnnn 1,499,997 ...01/08/2022 ...|....01/10/2024 ...
341081-GH-4 ..... FLORIDA POWER & LIGHT CO SENIOR CORP_BND .. .- LEFE ... ..640,000 |...99.9980 |... 639,985 |.... . 640,000 |.. ... 640,000 ...01/12/2022 ... |....01/12/2024 ...
42217K-BC-9 ..... WELLTOWER OP LLC SENIOR CORP_BND . .. 2.AFE ..|... .. 208,270 |...99.9290 |... . 210,000 |.. ....209,938 ....12/06/2022 ...|....01/15/2024 ...
65339K-CE-8 ..... NEXTERA ENERGY CAPITAL HOLDING SENIOR CO ........ooeifeen ... e | e | 2AFE L 1,000,000 |. 100.0390 |.............. 1,000,387 [...cevvunnnnns 1,000,000 J.......cc.... 1,000,000 ...03/17/2022 ...|....03/21/2024 ...
1019999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer

Obligations 3,348,030 | XXX 3,348,885 3,350,000 3,349,935 XXX XXX
03464B-AA-6 ..... ANGEL OAK MORTGAGE TRUST AOMT WHOLE_CMO ...........eofeen ... ...88.4560 ....02/08/2022 ...|....12/25/2066 ...
12660B-AM-3 ... CREDIT SUISSE MORTGAGE TRUST C WHOLE_CMO . ...91.9500 |... ....02/17/2022 ...|....01/25/2067 ...
19685E-AA-9 ..... COLT MORTGAGE LOAN TRUST COLT WHOLE_CMO ... ...89.4810 |. ....02/18/2022 .. 02/25/2067
36264E-AG-9 ..... GS MORTGAGEBACKED SECURITIES T WHOLE_CMO . ...86.0200 |. .. ....03/03/2022 .. 05/25/2062 ...
64831M-AA-0 ..... NEW RESIDENTIAL MORTGAGE LOAN WHOLE_CMO ... ...86.8410 |. ..547,127 .539,576 |.. ...08/03/2022 .. 03/27/2062 ...
784330-AA-3 ..... SG CAPITAL PARTNERS SGR_21-1 RMBS_22-1 1 . ...89.7670 |... ..347,028 |.. ....347,026 ...08/02/2022 ...|....03/27/2062 ...
85573U-AA-9 ..... STARWOOD MORTGAGE RESIDENTIAL WHOLE_CMO ... ...91.0130 |... ..189,901 |.. ....192,231 ....08/04/2022 ...|....02/25/2067 ...
872635-AA-5 ..... TOORAK MORTGAGE TRUST TRK_22-1 SENIOR WH . e . ...88.3300 |... ..399,783 |.. ....386,639 ....02/02/2022 ...|....02/26/2057 ...
92258X-AA-1 ..... VELOCITY COMMERCIAL CAPITAL LO SENIOR AB ........eenfevn .ue .. [ PP 451,186 |...87.9480 454,297 |oeeviiiiiiennnn 451,382 ...02/14/2022 ...|....02/26/2052 ...

1029999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) -

Residential Mortgage-Backed Securities 2,768,802 | XXX 2,434,975 2,764,517 2,756,652 (18,861) XXX XXX XXX 6,691 89,762 XXX XXX

12524A-AA-T ... |CEDR TRUST CEDR_22-SNAI SENIOR_CMBS _22- ............ | ...... | ....... | .......... | TAFE |t 334,028 |...93.9690 [.......cceeunnnns 319,493 [...oovnins 340,000 f......cccvnnnnnns 337,575 |evveiiiiiiiinins foeiiiiiiins 2,659 |oooiiiiiiiiiinns o e 6.350 |...... 5.232 |MON ... foiiiiiiinnnnnnnns 960 [oooiiiiiinnnnns 20,597 |....02/22/2022 ...|....02/15/2039 ...
1039999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) -

Commercial Mortgage-Backed Securities 334,028 | XXX 319,493 340,000 337,575 XXX XXX
00217Q-AB-7 ..... ARI FLEET LEASE TRUST ARIFL_22 ABS_ABS _ .... .. 1.AFE ..|... .. 147,481 ]...99.0970 |... ... 147,478 ....04/07/2022 ...|....01/15/2031 ...
140430-AB-8 ..... CAPITAL ONE PRIME AUTO RECEIVA SENIOR AB .... .. 1.AFE ..|... .. 73,882 ...99.6220 |... ....04/26/2022 ...|....06/16/2025 ...
29375M-AB-3 ..... ENTERPRISE FLEET FINANCING LLC SENIOR AB .... .. 1.AFE ..|... ...99.6%0 |... ...02/22/2023 ... |....07/20/2026 ...
362585-AB-7 ..... GM FINANCIAL SECURITIZED TERM ABS_ABS _2 .... .. 1.AFE ..|... ...99.8550 |... ....04/05/2022 ...|....05/16/2025 ...
38411H-AB-1 ..... GRACIE POINT INTERNATIONAL FUN ABS_ABS _ .... .- 1.DFE ..|... . 100.2270 |... ....08/25/2022 ...|....08/01/2024 ...
44891R-AC4 ... HYUNDA| AUTO RECEIVABLES TRUST SENIOR 4B .... e | TAFE Ll ...99.4250 |... ....03/15/2022 ...|....05/15/2025 ...
61036*-AC-4 ..... MONROE CAPITAL STARR CLO | LLC MONROESTA .... o |--3BZ .. . 100.0000 |... ....12/13/2023 ...|....12/13/2031 ...
61036@-AC-2 ..... MONROE CAPITAL STARR CLO Il LL MONROESTA . ...3.BZ .. . 100.0000 |. ..887,341 |. ... 12/13/2023 ..
6394211-AA-8 ..... NAVIENT STUDENT LOAN TRUST NAV ABS_ABS _ . .. 1.LAFE .. .. 87.7170 |. ..232,025 | ....02/01/2022 ..
89238F-AC-7 ..... TOYOTA AUTO RECEIVABLES OWNER SENIOR ABS ... o | eeveeeeen | LAFE L ...99.99%0 |... ...39,478 |.... ...04/07/2022 ... |....

1049999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) - Other

Loan-Backed and Structured Securities 2,502,200 | XXX 2,469,137 2,508,353 2,503,053 669 XXX XXX XXX 12,321 22,002 XXX XXX
1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds 8,953,150 | XXX 8,572,490 8,957,870 8,947,215 (13,847) XXX XXX XXX 41,259 249,997 XXX XXX
1309999999. Total - Hybrid Securities XXX XXX XXX XXX XXX XXX
1509999999. Total - Parent, Subsidiaries and Affiliates Bonds XXX XXX XXX XXX XXX XXX
1909999999. Subtotal - Bonds - Unaffiliated Bank Loans XXX XXX XXX XXX XXX XXX
2419999999. Total - Issuer Obligations 3,348,030 | XXX 3,348,885 3,350,000 3,349,935 1,686 XXX XXX XXX 21,287 117,636 XXX XXX
2429999999. Total - Residential Mortgage-Backed Securities 2,768,802 | XXX 2,434,975 2,764,517 2,756,652 (18,861) XXX XXX XXX 6,691 89,762 XXX XXX
2439999999. Total - Commercial Mortgage-Backed Securities 334,028 [ XXX 319,493 340,000 337,575 2,659 XXX XXX XXX 960 20,597 XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3| 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
F nation Current Exchange
o Modifier Year's Change
r and Rate Current Other- in
C| e SVO Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
o i Admini- Obtain Adjusted Valuation (Amor- | Temporary | Adjusted Effective Amount Amount Contractual
CuUsIP d g | Bond | strative Actual Fair Fair Par Carrying Increase/ | tization)/ [Impairment| Carrying Rate Rate | When Due and Received Maturity
Identification Description e n Char | Symbol Cost Value Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date
2449999999. Total - Other Loan-Backed and Structured Securities 2,502,200 | XXX 2,469,137 2,508,353 2,503,053 669 XXX XXX XXX 12,321 22,002 XXX XXX
2459999999. Total - SVO Identified Funds XXX XXX XXX XXX XXX XXX
2469999999. Total - Affiliated Bank Loans XXX XXX XXX XXX XXX XXX
2479999999. Total - Unaffiliated Bank Loans XXX XXX XXX XXX XXX XXX
2489999999. Total - Unaffiliated Certificates of Deposit XXX XXX XXX XXX XXX XXX
2509999999 - Total Bonds 8,953,150 | XXX 8,572,490 8,957,870 8,947,215 (13,847) XXX XXX XXX 41,259 249,997 XXX XXX
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1ALS 3,714,737 1B.. DS 82,544 1E..$ ... 640,000 1F..$.............. 1,499,997 1G .8 i
1B 2A ..1,200,938 2B ..
1C 3A 3B ..




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

Schedule D - Part 2 - Section 1 - Preferred Stocks Owned

NONE

Schedule D - Part 2 - Section 2 - Common Stocks Owned

NONE

E11, E12
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year
4

1 2 3 5 6 7 8 9
Paid for Accrued
CuUsIP Date Number of Shares Interest and
Identification Description Foreign Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
29375M-AB-3 ......... ENTERPRISE FLEET FINANCING LLC SENIOR AB . ....02/22/2023 ... | 3RDPARTY
61036*-AC-4 ......... MONROE CAPITAL STARR CLO | LLC MONROESTA ....12/13/2023 ... | DIRECT 912,658 |... .
61036@-AC-2 ......... MONROE CAPITAL STARR CLO |1 LL MONROESTA .....uiiiirrnnniiiiisunniiiiisunnsissrsnnsssissesssnsssssersssnssssrnnsns | anneeseeesnnnnnes ....12/13/2023 ... | DIRECT 887,341 | 887,341 |ouvuiiiiiiii s
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 1,833,059 1,833,764 2
2509999997. Total - Bonds - Part 3 1,833,059 1,833,764 2
2509999998. Total - Bonds - Part 5 13,014,864 13,309,000 33,351
2509999999. Total - Bonds 14,847,923 15,142,764 33,353
4509999997. Total - Preferred Stocks - Part 3 XXX
4509999998. Total - Preferred Stocks - Part 5 XXX
4509999999. Total - Preferred Stocks XXX
5989999997. Total - Common Stocks - Part 3 XXX
5989999998. Total - Common Stocks - Part 5 XXX
5989999999. Total - Common Stocks XXX
5999999999. Total - Preferred and Common Stocks XXX
6009999999 - Totals 14,847,923 XXX 33,353
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, IN

SCHEDULE D - PART 4

C

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- For-| Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description eign| Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (11+12-13) [ Value Date Disposal |on Disposal| Disposal Year Date
91282C-DU-2 ... | UNITED STATES TREASURY SENIOR GOVT BND ......[....... ..07/20/2023 .| 3ROPARTY ..ovvvvvvvveeeeees Joveeeeeeieeeeeeeeeees |oveeees 1,249,879 |........... 1,250,000]......... 1,261,042 |.......... 1,250,642 |.ovvvveeeeieiiiiens foeieiiiin [ O PN (318) Juvvvvvvevrrrnnnns e 1,250,324 |.ovvvvveiiiininns |oveeeieienns [(25))] [C25))] 43,670 |..01/31/2024 .
0109999999. Subtotal - Bonds - U.S. Governments 1,249,879 1,250,000 1,251,042 1,250,642 (318) (318) 1,250,324 (445) (445)) 43,670 XXX
4581X0-DT-2 .. | INTER-AMERICAN DEVELOPMENT BAN SENIOR CO ....{....... ..07/20/2023 . | 3RDPARTY ... ...898,983 |... .... 900,000 .... 900,945 900,797 |.. .(1,690)[...........(1,690)|... ..02/10/2026 .
450058-KG-7 .. | INTERNATIONAL BANK FOR RECONST SENIOR CO .. ..07/19/2023 . | 3RDPARTY 598,958 .600,000 |.. .599,623 |.. . 599,697 (787)). (787) , ..06/15/2026 .
20878T-FC-3 .. | EUROPEAN INVESTMENT BANK SENIOR CORP_BND ....[D......|..07/20/2023 .| 3RDPARTY ... ...917,050 ... .... 900,000 ....928,215 . 923,034 |.. , , L(2,144)]...........(2,144)]... ) ..01/21/2026 .
0309999999. Subtotal - Bonds - All Other Governments 2,414,991 2,400,000 2,428,783 2,423,528 (3,915) (3,915) 2 419 612 (4,621) (4,621), 85,610 XXX
313206-AH-3 ...| FEDERAL HOME LOAN MORTGAGE COR POOL# SBB ... |....... ..07/19/2023 . [ 3RDPARTY .oovvvveeiviiiies e e 1,219,471 [, 1,331,107 |......... 1,361,473 |..... ..1,369,820 |. ..1,359,085 |.... .. (139,614)[........ (139,614)[... ..06/01/2036 .
313206-AH-3 ...| FEDERAL HOME LOAN MORTGAGE COR POOL# SBS ... ..07/01/2023 . [ PAYDOWN . 117,409 |.. .120,088 |.. ..06/01/2036 .
3133EN-5A-4 ...| FEDERAL FARM CREDIT BANKS FUND SENIOR AG ... |....... ..07/19/2023 . | 3ROPARTY ... ....870,000 ....870,000 .. 12/27/2027 .
31418D-N7-3 .. | FEDERAL NATIONAL MORTGAGE ASSO POOL# MA4 ... |....... ..07/19/2023 . | 3RDPARTY ... .. 826,993 ...846,071 ..05/01/2035 .
31418D-N7-3 .. | FEDERAL NATIONAL MORTGAGE ASSO POOL# MA4 ... [....... ..07/01/2023 . | PAYDOWN ... 70,923 | 70,923 72,559 ..05/01/2035 .
0909999999 Subtotal - Bonds - U.S. Special Revenues 3 037,550 3,216,432 3,270,191 3 261 874 XXX
00217Q-AB-7 .. | ARI FLEET LEASE TRUST ARIFL_22 ABS_ABS _ ... [.......|.. 12/15/2023 . | PAYDOUN 227,518 ............ 227,515 [ovvvvnnnnnnn 227,511 [oniiiiiiiiiiiiiinn e B [ e B e 227,518 ..01/15/2031 .
00287Y-AX-7 .. | ABBVIE INC SENIOR CORP_BND ........ccvvvvvvevunns | eeeeens ..05/14/2023 . [MATURITY ... ....800,000 ....813,224 .... 800,000 |.... ..05/14/2023 .
025816-CU-1 .. | AMERICAN EXPRESS COMPANY SENIOR CORP_BND ....[....... ..07/19/2023 . | 3ROPARTY ... .... 175,000 ....175,000 .. 175,000 |.... ..05/03/2024 .
02665!-EA-5 .. | AMERICAN HONDA FINANCE CORPORA SENIOR CO ....[....... ..07/19/2023 . | 3ROPARTY ... .. 1,500,000 |......... 1,498,815 ..01/13/2025 .
03040V-AK-1 .. | AMERICAN WATER CAPITAL CORP SENIOR CORP_ ....[....... ..07/20/2023 . | 3ROPARTY ... 167,926 ..03/01/2024 .
03464B-AA-6 .. | ANGEL OAK MORTGAGE TRUST AOMT WHOLE_CMO .....{....... ..12/01/2023 . [PAYDOWN ...ovvvvvvvnennnnnns fooreeeeeieiiieeeieens Joveeiieeenn 6,859 [ouiiiiinnnnnnnn 6,859 e, 6,859 ..12/25/2066 .
036752-AQ-6 .. | ELEVANCE HEALTH INC SENIOR CORP_BND ..03/15/2023 . [MATURITY . 535,000 |.. .530,782 |.. ..03/15/2023 .
05526D-AZ-8 .. |BAT CAPITAL CORP SENIOR CORP_BND ... ..07/19/2023 . | 3RDPARTY . 260,000 |.. .251,261 |.. . 251,610 ..08/15/2024 .
05602R-AB-7 .. | BMW VEHICLE OWNER TRUST BMWOT SENIOR ABS ..12/25/2023 . [ PAYDOWN . 443,917 ). . 443,885 |.. . 443,891 .. 12/26/2024 .
056054-AA-7 .. | BX COMMERCIAL MORTGAGE TRUST B LCF SENIO .. ..10/15/2023 . [ 3RDPARTY 124,178 |.. .123,5% |.. . 123,767 ..10/15/2036 .
056054-AA-7 .. | BX COMMERCIAL MORTGAGE TRUST B LCF SENIO .. ..07/15/2023 . [ PAYDOWN . ...26,354 |.. .. 26,230 |.. 26,266 ..10/15/2036 .
05609B-AV-1 .. | BX COMMERCIAL MORTGAGE TRUST B LCFCRUT S ... |[.......|.. 10/11/2023 .| 3RDPARTY ... .... 458,670 ... 448,923 ..02/15/2036 .
05609B-AV-1 .. | BX COMMERCIAL MORTGAGE TRUST B LCFCRUT S ... |....... ..07/15/2023 . [ PAYDOWN ... ... 121,330 ... 118,752 ..02/15/2036 .
05609B-CD-9 .. | BX COMMERCIAL MORTGAGE TRUST B LCF SENIO ... |[.......|.. 10/11/2023 .| 3RDPARTY ... .... 770,000 .... 753,638 (9,776) .. (9,776)]... ..02/15/2036 .
05609T-AA-8 .. | BX TRUST BX_22-VAMF SENIOR_CMBS _21-VAWF ... |....... ..10/11/2023 . | 3ROPARTY ... ....630,000 ....621,928 . (10,317))....... (10,317)]... ..01/15/2039 .
05610H-AC-7 .. | BX COMMERCIAL MORTGAGE TRUST B SENIOR_CM ... |....... ..10/11/2023 . | 3ROPARTY ... .. 514,3%4 ...512,197 . (14,735) ... (14,735) (... ..02/15/2039 .
05610H-AC-7 .. | BX COMMERCIAL MORTGAGE TRUST B SENIOR_CM ... |....... ..07/15/2023 . [ PAYDOWN ... ..02/15/2039 .
05685A-AC-2 .. |BAIN CAPITAL CREDIT CLO BCC_21 ABS_ABS _ ..09/13/2023 . [ 3ROPARTY ... .(4,420)[...........(4,420)|... ..10/20/2034 .
06051G-KF-5 .. | BANK OF AMERICA CORP SENIOR CORP_BND ......... ..07/19/2023 . | 3ROPARTY ... . .(3,220)[........... (3,220)|... ..02/04/2025 .
06406R-AN-7 .. | BANK OF NEW YORK MELLON CORP/T SENIOR CO ..07/19/2023 . | 3RDPARTY . 250,000 |.. .233,218 |.. . .(3,680)]. .(3,680) ..04/24/2025 .
07177M-AB-9 .. | BAXALTA INC SENIOR CORP_BND ... ..07/19/2023 . | 3RDPARTY .600,000 |.. .617,968 |.. .611,979 . (25,188)]. (25,188) ..06/23/2025 .
075887-BV-0 .. | BECTON DICKINSON AND COMPANY SENIOR CORP ..07/19/2023 . | 3RDPARTY . 225,000 |.. .220,622 |.. . 221,310 ..06/06/2024 .
09261H-AP-2 .. | BLACKSTONE PRIVATE CREDIT FUND SENIOR CO ....[....... ..07/19/2023 . | 3ROPARTY ... .. 1,500,000 ..1,499,924 ,499,948 |.. ..01/15/2025 .
097023-DE-2 .. |BOEING CO SENIOR CORP_BND .......ccoeeveeeeeeenns [ oo ..07/19/2023 . | 3ROPARTY ... .... 175,000 .... 167,146 ..02/04/2024 .
12482H-AA-2 .. | CAMB COMMERCIAL MORTGAGE TRUST LCF SENIO ... |.......|[.. 10/11/2023 .| 3RDPARTY ... ...630,000 ...628,819 ..12/15/2037 .
12660B-AM-3 .. | CREDIT SUISSE MORTGAGE TRUST C WHOLE_CMO ....]....... ..12/01/2023 . [PAYDOWN ... ..01/25/2067 .
126650-DE-7 .. | CVS HEALTH CORP SENIOR CORP_BND ............... |eeeeees ..07/19/2023 . | 3ROPARTY ... .... 250,000 ... 242,075 .(3,129) ... (8,129))... ..08/15/2024 .
14040H-BF-1 .. | CAPITAL ONE FINANCIAL CORPORAT SENIOR CO ....|....... ..07/20/2023 . | 3ROPARTY ... .... 170,000 .... 166,952 ...(1,336)f... ..04/24/2024 .
140430-AB-8 .. | CAPITAL ONE PRIME AUTO RECEIVA SENIOR AB ... |....... ..12/15/2023 . [ PAYDOWN ... .... 348,000 .... 347,967 ..06/16/2025 .
14315N-AD-2 ...| CARMAX AUTO OWNER TRUST CARMX SENIOR ABS ....|.......|[.. 03/15/2023 . [ PAYDOWN ... ... 305,525 ....308,676 ..08/15/2024 .
14315X-AC-2 .. | CARMAX AUTO OWNER TRUST CARMX SENIOR ABS .. ..10/15/2023 . [ PAYDOWN . ...32,626 |.. .. 32,628 |.. ..12/16/2024 .
14317H-AB-7 .. | CARMAX AUTO OWNER TRUST CARMX ABS_ABS 2 .. ..12/15/2023 . [ PAYDOWN . . 186,960 |.. . 186,946 |.. . 186,949 ..05/15/2025 .
15189T-Al-7 .. | CENTERPOINT ENERGY INC SENIOR CORP_BND ..... ..07/19/2023 . | 3RDPARTY . 285,000 |.. .272,180 |.. . 273,478 .(2,821) ..09/01/2024 .
161175-BQ-6 .. | CHARTER COMMUNICATIONS OPERATI SECURED C ....[....... ..07/19/2023 . | 3ROPARTY ... .... 505,000 ...529,917 .518,210 |.. ..02/01/2024 .
17327C-AP-8 .. | CITIGROUP INC SENIOR CORP_BND ..........evvvuuns | vemenns ..07/19/2023 . | 3ROPARTY ... .. 1,750,000 ..1,752,328 |.. ..01/25/2026 .
19425A-AA-2 .. | COLLEGE AVE STUDENT LOANS LLC SENIOR ABS ... |....... ..09/06/2023 . [ 3ROPARTY ... .. 129,240 |.. ..06/25/2052 .
19425A-AA-2 .. | COLLEGE AVE STUDENT LOANS LLC SENIOR ABS ... |....... ..08/25/2023 . | PAYDOWN 18,293 [o.vvvvvenniin Jovveeeeeee 73 [ e 673 e L 18,966 e i e ..06/25/2052 .
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19685E-AA-9 .. | COLT MORTGAGE LOAN TRUST COLT WHOLE_CMO ..... ..12/01/2023 . [ PAYDOWN ... .. 15,626 |.. ...16,580 |.... ..02/25/2067 .
20826F-AT-3 .. | CONOCOPHILLIPS CO SENIOR CORP_BND ...... 07/19/2023 . | 3ROPARTY ..849,916 |. . (18,667)]. ..03/08/2024 .
21688A-AT-9 .. | COOPERATIEVE RABOBANK UA NEW SRP CORP_B .. ..07/19/2023 . | 3RDPARTY . . . . ..1,750,000 |. .(4,725)|. ..01/10/2025 .
224044-CH-8 ...| COX COMMUNICATIONS INC SENIOR CORP_BND 1 ..07/19/2023 . | 3RDPARTY . 130,000 |.. . 125,414 |.. . 127,067 |. ... (963)|. ..08/15/2024 .
22822V-AG-6 .. | CROWN CASTLE INC SENIOR CORPBND ..............|....... ..07/19/2023 . | 3ROPARTY ... ... 400,000 ... 412,260 . (16,230) ... ..09/01/2024 .
233853-AK-6 .. | DAIMLER TRUCK FINANCE NORTH AM SENIOR CO ....[....... ..07/19/2023 . | 3RDPARTY ... ..1,250,000 |......... 1,250,000 ..04/05/2024 .
20379V-BB-8 .. | ENTERPRISE PRODUCTS OPERATING SENIOR COR ....|[....... ..07/19/2023 . | 3ROPARTY ... ..265,000 ... 251,402 ..02/15/2024 .
20444U-BC-9 ...|EQUINIX INC SENIOR CORPBND ......ccceovecccca|ceeens ..07/19/2023 . | 3ROPARTY ... 130,000 .... 124,062 ..11/18/2024 .
300401-AS-7 .. | EVERSOURCE ENERGY SENIOR CORPBND .............|....... ..07/19/2023 . | 3ROPARTY ... ,000,000 ... 999,640 ..06/27/2024 .
337738-AS-7 .. |FISERV INC SENIOR CORPBND .........cooeveeeneins|oeeins ..07/19/2023 . | 3RDPARTY ... ..07/01/2024 .
34528L-AB-1 .. | FORD CREDIT AUTO LEASE TRUST F ABS_ABS _ ... |[....... ..09/15/2023 . [ PAYDOWN ... ... 229,474 .... 229,470 ..10/15/2024 .
34532D-AE-7 ...|FORDO_19-B SENIOR ABS_ABS _19-B ........en|.eeeins ..04/15/2023 . [PAYDOWN ... .... 385,481 ... 386,580 ..10/15/2024 .
362585-AB-7 .. | GM FINANCIAL SECURITIZED TERM ABS_ABS _2 .. ..12/16/2023 . [ PAYDOWN . . 378,903 |.. .378,892 |.. ..05/16/2025 .
36264E-AG-9 .. | GS MORTGAGEBACKED SECURITIES T WHOLE_CMO .. ..12/01/2023 . [PAYDOWN ... ...40,920 |.. .. 41,762 |.. ..05/25/2062 .
36264F-AJ-0 .. |HALEON US CAPITAL LLC SENIOR CORP_BND ...... ..03/24/2023 . | CALL 100.0000 . .305,000 |.. .305,000 |.. ..03/24/2024 .
36266F-AB-5 .. | GM FINANCIAL AUTOMOBILE LEASIN ABS_ABS _ ... [.......|.. 11/20/2023 . | PAYDOWN .. 446,150 ... 446,129 . . . ..10/21/2024 .
36962G-W7-5 .. | GENERAL ELECTRIC CO SENIOR CORPBND ..........[....... ..07/19/2023 . | 3ROPARTY ... 645,000 |............ 637,144 ....638,664 |.. 639,606 |.... ) ..05/05/2026 .
37045X-D0-6 .. | GENERAL MOTORS FINANCIAL CO IN SENIOR CO ....[....... ..07/19/2023 . | 3ROPARTY ... .. 1,000,000 |......... 1,000,000 . 1,000,000 |[.. ..1,000,000 |.... .. (17,250) ... ..02/26/2027 .
37940X-AF-9 .. | GLOBAL PAYMENTS INC SENIOR CORP_BND ..........[....... ..07/20/2023 . | 3RDPARTY ... 180,000 |............ 167,211 .... 167,651 |.. ....(1,679)f... ..11/15/2024 .
381416-ZJ-6 .. | GOLDMAN SACHS GROUP INC/THE SENIOR CORP_ ....[....... ..07/19/2023 . | 3ROPARTY ... ..1,750,000 |......... 1,750,000 . 1,750,000 |[.. ...(5,600)f... ..01/24/2025 .
38411H-AA-3 .. | GRACIE POINT INTERNATIONAL FUN GPIF_22-1 ... |[....... ..11/01/2023 . [ PAYDOWN ... .... 599,994 .... 599,004 ..04/01/2024 .
38411H-AB-1 .. | GRACIE POINT INTERNATIONAL FUN ABS_ABS _ ... |....... ..12/01/2023 . [PAYDOWN ... ... 117,456 ... 117,456 U ..08/01/2024 .
404119-BN-8 .. |HCA INC SECURED CORP_BND ...........cceeveeeeenns [ oeeens ..07/19/2023 . | 3ROPARTY ... ... 350,000 ....31.217 ...(8,976)[... ..03/15/2024 .
44891R-AC-4 ...|HYUNDAI AUTO RECEIVABLES TRUST SENIOR AB .. ..12/15/2023 . [ PAYDOWN . 133,011 .. 131,672 |.. ..05/15/2025 .
44934L-AB-8 .. |HYUNDAI AUTO LEASE SECURITIZAT SENIOR AB .. ..11/15/2023 . [ PAYDOWN . . 342,287 |.. . 342,283 |.. ..10/15/2024 .
450200-HP-9 ...| INTERNATIONAL BUSINESS MACHINE SENIOR CO .. ..08/01/2023 . [MATURITY . 535,000 |.. .550,756 |.. ..08/01/2023 .
46593E-AA-3 .. | JP MORGAN CHASE COMMERCIAL MOR SENIOR_CM .... ..10/11/2023 . | 3RDPARTY .390,000 |.. .389,025 |.. . N .(6,006) ..03/15/2039 .
46625H-JJ-0 ...| JPMORGAN CHASE & CO SUB CORP_BND .... ..05/01/2023 . [MATURITY ,465,000 ..1,465,000 |.. ,494,036 |.. ,473,195 ,465,000 |. A ..05/01/2023 .
49446R-AR-0 ...| KIMCO REALTY CORP SENIOR CORP_BND .. . ..07/19/2023 . | 3ROPARTY ... 166,070 |... .... 170,000 165,067 .... 165,339 |.. 167,530 |.... L(1,461) ... (1,461))... ..03/01/2024 .
502431-AK-5 .. | L3HARRIS TECHNOLOGIES INC SENIOR CORP BN ....[....... ..07/20/2023 . | 3ROPARTY ... .... 255,000 .... 251,626 . 251,781 |.. (2,357) e (2,357)].. ..05/28/2024 .
55316V-AA-2 .. |MHC COMMERCIAL MORTGAGE TRUST LCF SENIOR ....|....... ..10/11/2023 . | 3ROPARTY ... .. 581,169 ...572,270 . 573,824 |.. .(4,600)[...........(4,600)|... ..04/15/2038 .
55316V-AA-2 .. |MHC COMMERCIAL MORTGAGE TRUST LCF SENIOR ....|....... ..09/15/2023 . [ PAYDOWN ... .. 48,214 |.. ..04/15/2038 .
55358P-AA-4 ...|MSCG TRUST MSCCG_18-SELF SENIOR SENIOR_C ....[....... ..10/15/2023 . [ PAYDOWN ... .... 502,629 .... 499,645 U S ..10/15/2037 .
571748-AX-0 .. |MARSH & MCLENNAN COMPANIES INC SENIOR CO ....[....... ..07/19/2023 . | 3ROPARTY ... , .... 200,000 .... 195,482 . . L(2,419)[...........(2,419)]... ..03/10/2025 .
58769J-AA-5 .. | MERCEDES-BENZ FINANCE NORTH AM SENIOR CO .. ..07/19/2023 . | 3RDPARTY 166,030 .166,000 |.. . 167,454 |.. . 167,405 . 167,010 |. (980)]. .. 11/27/2024 .
59217G-EX-3 .. |METROPOLITAN LIFE GLOBAL FUNDI SECURED C .. 07/19/2023 . | 3ROPARTY 879,005 . 875,000 |.. .875,000 |.. .875,000 . 875,000 |. ..4,005 |. ..03/21/2025 .
61747Y-EJ-0 .. | MORGAN STANLEY SENIOR CORP_BND ............... ..07/19/2023 . | 3RDPARTY 1,745,485 . 1,750,000 |.. . 1,750,000 |.. . 1,750,000 ,750,000 |. .(4,515)|. ..01/24/2025 .
62475-AA-3 .. |MTN COMMERCIAL MORTGAGE TRUST SENIOR_CMB .. ..10/11/2023 . [ 3RDPARTY 634, 156 .650,000 |.. .646,749 |.. . 647,191 . (14,086)|. ..03/15/2039 .
6394201-AA-8 .. |NAVIENT STUDENT LOAN TRUST NAV ABS_ABS _ ..12/15/2023 . [PAYDOWN ...vvvvvvvvvnnnnnnnsoeeneeenneneneneeeees oo e 38,377 [ 38,377 [ 38,377 [t 38377 e e T L e T e el 38377 | [ ..07/15/2070 .
64035G-AA-7 .. |NELNET STUDENT LOAN TRUST NSLT SENIOR AB ....[....... .. 08/29/2023 . | 3RDPARTY ... ..04/20/2062 .
64035G-AA-7 .. |NELNET STUDENT LOAN TRUST NSLT SENIOR AB ....{....... ..08/21/2023 . [ PAYDOWN ... ..04/20/2062 .
64831M-AA-0 .. |NEW RESIDENTIAL MORTGAGE LOAN WHOLE_CMO .....{....... .12/01/2023 . [PAYDOWN ... .48, .48, U ..03/27/2062 .
649520-EL-3 .. |NEW YORK LIFE GLOBAL FUNDING SECURED COR ....[....... ..07/19/2023 . | 3ROPARTY ... 1,500,000 |......... 1, 1,500,000 (5, 715).ceveeeennn (5,715)].. ..01/14/2025 .
654740-BR-9 .. |NISSAN MOTOR ACCEPTANCE COMPAN SENIOR CO ....[....... ..07/19/2023 . | 3RDPARTY ... (1,657)[.cceeeeeen. (1,657)]... ..03/08/2024 .
68233J-AZ-7 .. | ONCOR ELECTRIC DELIVERY COMPAN SECURED C ....[....... ..07/19/2023 . | 3ROPARTY ... .... 250,000 ... 241,230 L (4,323)[.0eeen. (4,323)]... ..04/01/2025 .
68389X-BS-3 .. | ORACLE CORPORATION SENIOR CORP_BND ............ ..07/19/2023 . | 3RDPARTY ... .... 260,000 ....250,760 (2,141 e (2,141)]. ..11/15/2024 .
694308-KA-4 .. |PACIFIC GAS AND ELECTRIC COMPA SECURED C ... ..07/19/2023 . | 3ROPARTY ... .... 250,000 .... 249,910 .(4,386)[...........(4,386)|... ..02/16/2024 .
756109-AQ-7 .. |REALTY INCOME CORPORATION SENIOR CORP_BN .. ..07/19/2023 . | 3RDPARTY .170,000 |.. 167,210 |.. .(1,636)]. .(1,636) ..07/15/2024 .
760759-AU-4 .. |REPUBLIC SERVICES INC SENIOR CORP BND ........ ..07/19/2023 . | 3RDPARTY ... .. 345,000 ... 331,774 . 332,266 |. (2,778)]..e... (2,778))... ..08/15/2024 .
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771196-CA-8 .. |ROCHE HOLDINGS INC SENIOR CORP_BND 144A .... ..07/19/2023 . | 3ROPARTY ... ..1,500,000 |......... 1,500,000 . 1,500,000 |[.. ..1,500,000 |.... ..5,970 |... ..03/10/2025 .
78355H-KN-8 .. |RYDER SYSTEM INC SENIOR CORP_BND ....... ..07/19/2023 . | 3RDPARTY .175,000 |.. . 166,805 |.. . 167,122 ..169,679 |. (765) ..09/01/2024 .
78433Q-AA-3 .. | SG CAPITAL PARTNERS SGR_21-1 RMBS_22-1 1 .. ..12/25/2023 . [ PAYDOWN . L.22,734 .. .. 22,734 |.. 22,826 22,734 |. ..03/27/2062 .
78448Y-AB-7 .. | SMB PRIVATE EDUCATION LOAN TRU SENIOR AB .. ..09/06/2023 . [ 3RDPARTY . 146,263 |.. . 144,115 |.. . 144,308 .. 144,440 |. ..01/15/2053 .
78448Y-AB-7 .. | SMB PRIVATE EDUCATION LOAN TRU SENIOR AB ....{....... ..08/15/2023 . [ PAYDOWN ... .. 26,455 |.. ...26,814 |.... ..01/15/2083 .
78449D-AC-0 .. | SMB PRIVATE EDUCATION LOAN TRU SENIOR AB ....{....... ..09/06/2023 . | 3ROPARTY ... 134,772 |.. ..134,866 |.... ..09/15/2054 .
78449D-AC-0 .. | SMB PRIVATE EDUCATION LOAN TRU SENIOR AB ....{....... ..08/25/2023 . [ PAYDOWN ... .. 24,897 |.. ..26,112 ... ..09/15/2054 .
78472U-AA-6 .. | SREIT TRUST SREIT_21-MFP SENIOR_CMBS _21 ....{....... ..10/15/2023 . | 3RDPARTY ... . ..361,161 |.... .(2,817).... ..11/15/2038 .
785592-AJ-5 ...| SABINE PASS LIQUEFACTION LLC SECURED COR ....[....... ..07/19/2023 . | 3ROPARTY ... .... 100,000 .... 100,295 ..100,149 |.... ... (300)[.... ..05/15/2024 .
785592-AJ-5 ...| SABINE PASS LIQUEFACTION LLC SECURED COR ....[....... ..07/06/2023 . | CALL 100.0000 ... .... 105,000 .... 105,310 .... 105,167 |.... ... (167)[.... ..05/15/2024 .
817826-AB-6 .. | 7-ELEVEN INC SENIOR CORP_BND 144A .............|....... ..07/19/2023 . | 3RDPARTY .... 175,000 .... 166,268 .. 170,841 . (T81)].... ..02/10/2024 .
835495-AN-4 ...| SONOCO PRODUCTS COMPANY SENIOR CORP_BND ......[....... ..07/19/2023 . | 3ROPARTY ... .. 1,000,000 .... 999,730 ..(59,193).... ..02/01/2025 .
842400-HB-2 .. | SOUTHERN CALIFORNIA EDISON COM SECURED C .. ..07/19/2023 . | 3RDPARTY .220,000 |.. .208,901 |.. .(1,444)|. ..04/01/2024 .
85573U-AA-9 .. | STARWOOD MORTGAGE RESIDENTIAL WHOLE_CMO ... ..12/01/2023 . [ PAYDOWN . .. 15,748 |.. .. 15,745 |.. ..02/25/2067 .
872635-AA-5 .. | TOORAK MORTGAGE TRUST TRK_22-1 SENIOR WH ..12/01/2023 . [ PAYDOWN . ...53,511 .. .. 53,394 |.. o | ..02/26/2057 .
87264A-BB~0 .. | T-MOBILE USA INC SECURED CORP_BND .............|....... ..07/19/2023 . | 3ROPARTY ... .... 225,000 ....217,683 (2,707) e (2,707))... ..04/15/2025 .
87267H-AA-5 .. | TPGI TRUST TPGI_21-DGWD LCF SENIOR_CMBS .....[....... ..10/11/2023 . | 3ROPARTY ... .. 362,372 .. 344,223 .(4,829)[...........(4,829)|... ..06/15/2026 .
87267H-AA-5 .. | TPGI TRUST TPGI_21-DGWD LCF SENIOR_CMBS .....[....... ..07/17/2023 . [PAYDOWN ... ..06/15/2026 .
89236T-JU-0 .. | TOYOTA MOTOR CREDIT CORP SENIOR CORP_BND ....[....... ..07/19/2023 . | 3ROPARTY ... ..01/13/2025 .
89238F-AC-7 .. | TOYOTA AUTO RECEIVABLES OWNER SENIOR ABS ... |.......|.. 12/15/2023 . | PAYDON ... ..01/15/2025 .
91324P-CC-4 ...|UNITEDHEALTH GROUP INC SENIOR CORP_BND ...... |....... ..03/15/2023 . [MATURITY ... ..03/15/2023 .
92258X-AA-1 .. | VELOCITY COMMERCIAL CAPITAL LO SENIOR AB ... |....... ..12/01/2023 . [PAYDOWN ... . . . ..02/26/2052 .
92343V-GF-5 ...| VERIZON COMMUNICATIONS INC SENIOR CORPB ....[....... ..07/19/2023 . | 3ROPARTY ... , . 1,150,000 ,132,325 . 1,139,748 |.. .. 1,144,376 |.... , ..03/22/2024 .
927804-FS-8 .. | VIRGINIA ELECTRIC AND POWER CO SENIOR CO ..07/19/2023 . | 3RDPARTY 215,966 . 225,000 |.. .217,683 |.. . 218,408 ..219,892 |. (3,926) ..05/15/2025 .
94974B-FJ-4 ...|WELLS FARGO & COMPANY SUB CORP_BND . . ..02/13/2023 . [MATURITY 820,000 .820,000 |.. .840,500 |.. . 822,358 . 820,000 |. P ..02/13/2023 .
06368F-AE-9 .. | BANK OF MONTREAL SENIOR CORP_BND . A ..07/19/2023 . | 3RDPARTY 649,095 ,750,000 |.. . 1,749,073 |.. ,749,369 .. 1,749,540 |. ,445)|. ..01/10/2025 .
06417X-AB-7 .. | BANK OF NOVA SCOTIA SENIOR CORP_BND A ..07/19/2023 . | 3RDPARTY 940,890 . 1,000,000 |.. .999,330 .. 999,545 ..999,668 |. . (58,778)|. ..01/10/2025 .
20250N-BM-6 .. |ENBRIDGE INC SENIOR CORP_BND ......... A ..07/19/2023 . | 3RDPARTY 704,718 .705,000 |.. . 705,000 |.. .705,000 . 705,000 |. ... (282)|. ..02/16/2024 .
78016E-YZ-4 .. |ROYAL BANK OF CANADA SENIOR CORP_BND . A ..07/19/2023 . | 3RDPARTY 725,728 ,750,000 |.. . 1,750,000 |.. ,750,000 ..1,750,000 |. (24,273)|. ..01/21/2027 .
89114T-ZM-7 .. | TORONTO-DOMINION BANK/THE SENIOR CORP_BN ....|A ..07/19/2023 . | 3RDPARTY ,738,678 . 1,750,000 |.. . 1,750,000 |.. ,750,000 ..1,750,000 |. . (11,328)[. ..01/10/2025 .
00166F-AG-1 .. | ALM LOAN FUNDING ALM_20-1A ABS_ABS _20-2 ... [D. ..09/14/2023 . | 3RDPARTY .250,000 |.. . 249,875 |.. 249,887 249,895 (505)|. ..10/15/2029 .
00185A-AF-1 .. | AON PLC SENIOR CORP_BND C. ..07/19/2023 . | 3RDPARTY .. 85,000 .. ..83,101 |.. 83,163 ...83,851 |. (568)]. ..06/14/2024 .
03766H-AA-8 .. | APIDOS CLO APID_22-39A ABS_ABS _39 144A D. ..09/14/2023 . | 3RDPARTY .750,000 |.. . 750,000 |.. . 750,000 . 750,000 |. .(6,563)|. ..04/21/2035 .
09659-2T-0 .. | BNP PARIBAS SA SRBN CORP_BND 144A ........ D. ..07/19/2023 . | 3RDPARTY .770,000 |.. .770,000 |.. . 770,000 . 770,000 |. . (76,384)]. ..01/20/2028 .
12550A-AT-3 .. | CIFC FUNDING LTD CIFC_14-5A SENIOR ABS_A ....|D. ..09/14/2023 . | 3RDPARTY .750,000 |.. 747,750 |.. . 748,149 748,550 ..1,300 |. ..10/17/2031 .
26246E-AC-2 .. | DRYDEN SENIOR LOAN FUND DRSLF ABS_ABS 8 ....|D. ..09/14/2023 . [ 3RDPARTY .500,000 |.. .500,100 |.. .500,079 ..500,056 |. (356)|. ..01/20/2032 .
29003J-AC-8 .. | ELMWOOD CLO 15 LTD ELM15_22-2A ABS_ABS _ ... [D......|..09/14/2023 .| 3RDPARTY ... .... 750,000 .... 750,000 . 750,000 |.... (5,179)|.... ..04/22/2035 .
494386-AB-1 .. KIMBERLY CLARK DE MEXICO SAB D SENIOR CO ... |D......|..07/19/2023 .| 3RDPARTY .. ....800,000 ....808,000 . 805, ..802,908 |.... . (14,908)|.... ..04/08/2024 .
55819J-AN-3 ...|MADISON PARK FUNDING LTD MDPK SENIOR ABS ....|[D. ..09/14/2023 . | 3RDPARTY .500,000 |.. .500,000 |.. .500,000 . 500,000 |. .(3,059). ..10/15/2032 .
55819Y-AA-8 .. | MADISON PARK FUNDING LTD MDPK ABS_ABS _2 ....|[D. ..09/14/2023 . [ 3RDPARTY . 245,269 |.. . 245,367 |.. . 245,338 ..245,328 |. (157)]. ..07/29/2030 .
55819Y-AA-8 .. |MADISON PARK FUNDING LTD MDPK ABS_ABS _2 ....|D......|..07/31/2023 . [PAYDOWN .......evvvvvvmmnnns]omennnnnnnnnnnnnnnns Jovveeeeenn 731 [, 473 | 4,733 L AT .. ..07/29/2030 .
606822-AT-1 .. |MITSUBISHI UFJ FINANCIAL GROUP SENIOR CO ....|[D......|..03/02/2023 . |MATURITY ... .... 750,000 .... 768,443 . (2 932) . 750,000 |.... ..03/02/2023 .
65535H-BE-8 .. | NOMURA HOLDINGS INC SENIOR CORP_BND ... D. ..07/19/2023 . | 3RDPARTY .275,000 |.. .275,000 |.. , ..275,000 |. . (4,131)]. ..07/03/2025 .
83368R-BF-8 .. | SOCIETE GENERALE SA SRBN CORP_BND 144A D. ..07/19/2023 . | 3RDPARTY . 1,000,000 |.. . 1,000,000 |.. . 1 000,000 ..1,000,000 |. .(7,830)|. ..01/21/2026 .
865621-CL-2 .. | SUMITOMO MITSUI FINANCIAL GROU SENIOR CO D. ..07/20/2023 . | 3RDPARTY .... 525,000 |.. . 530,964 |.. . 529,990 . (638) ..520,351 |. . (10,460)/. ..01/14/2027 .
89624C-AC-6 .. | CAVU_19-1A SENIOR ABS_ABS _19-1A 144A D. ..09/14/2023 . [ 3RDPARTY . 1,000,000 |.. .999,000 |.. . 999,061 .54 ..999,115 |. .(2,615)|. ..07/20/2032 .
775109-CA-7 .. [ROGERS COMMUNICATIONS INC PRE SENIOR CO A ..07/19/2023 . | 3RDPARTY .. . 425,000 ... 424,720 . 424,844 |.. -1 . (19,628)].... ..07/19/2023 .
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unafflllated) 65 710,786 66,726,752 66,631,527 66,543,364 50,190 66,168,708 (882,727) (882 727) 2 184,064 XXX
2509999997. Total - Bonds - Part 4 72,413,206 73,593, 184 73,581,543 73,484,710 40,655 73,100,518 (1,112,117) (1,112, 117), 2,374,958 XXX
2509999998. Total - Bonds - Part 5 13,061,737 13,309,000 13,014,864 90,604 13,105,459 (43,720) (43,720), 231,637 XXX
2509999999. Total - Bonds 85,474,943 86,902, 184 86,596,407 73,484,710 131,259 131,259 86,205,977 (1,155,837) (1,155,837), 2,606,595 XXX
4509999997. Total - Preferred Stocks - Part 4 XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- For-| Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description eign| Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (11+12-13) [ Value Date Disposal _|on Disposal| Disposal Year Date
4509999998. Total - Preferred Stocks - Part 5 XXX XXX
4509999999. Total - Preferred Stocks XXX XXX
5989999997. Total - Common Stocks - Part 4 XXX XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX
5989999999. Total - Common Stocks XXX XXX
5999999999. Total - Preferred and Common Stocks XXX XXX
6009999999 - Totals 85,474,943 XXX 86,596,407 73,484,710 131,259 131,259 86,205,977 (1,155,837) (1,155,837), 2,606,595 XXX
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

SCHEDULE D - PART 5

Showing All Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
Total
Current Total Foreign
Par Value Year's Change in | Exchange Interest
(Bonds) Book/ Current Other- Book/ Change in | Foreign and Paid for
or Adjusted Unrealized Year's Than- Adjusted Book/ Exchange | Realized Dividends | Accrued
CUSIP Number of Carrying Valuation (Amort- | Temporary | Carrying | Adjusted Gain Gain Total Gain | Received Interest
Identi- For- Date Disposal Name of Shares Consid- Value at Increase/ ization)/ [ Impairment | Valu (12 + | Carrying | (Loss)on | (Loss)on | (Loss)on During and
fication Description eign | Acquired Name of Vendor Date Purchaser (Stock) Actual Cost| eration Disposal | (Decrease) | Accretion |Recognized| 13- 14) Value Disposal Disposal Disposal Year Dividends
91282C-EK-3 .. [UNITED STATES TREASURY SENIOR GOVT BND |....... ..02/14/2023 .| 3RDPARTY ..iivvvvniiiiiinnnnniinnnnns ..07/19/2023 .| 3ROPARTY ..ievvvnvivvinnnnns fovvennnnns 1,500,000 |....... 1,457,991 [....... 1,467,419 |......... 1,472,679 |ovvvveeeeeeeeeeees o, 14,688 |.ooiiiiiiiinnnes [ooviinnnnns 14,688 |.vvvvvvvviniiins |oveeeeiiiiiiiiins o (5,260)]........... (5,260)]........... 27,004 1........... 11,084
0109999999. Subtotal - Bonds - U.S. Governments 1,500,000 1,457,991 1,467,419 1,472,679 14,688 14,688 (5,260)| (5,260) 27,004 11,084
FEDERAL HOME LOAN BANKS SENIOR AGENCY BN
SI30AM-VF-6 .. [ e ..03/17/2023 .| 3RDPARTY ....cooeviiiiiiiinis ..07/19/2023 .| SROPARTY ...ooverieiiiiiieins | 1,000,000 |.......... 942,384 |.......... 944,000 |............ 954,978 [...eveieiiiiiiiiinn Joeeeeees 12,59 | o 12,59 | o e (10,978)|.......... (10,978)).ccccennns 1,384 [ooeeeiiiiinnnee 34
FEDERAL HOME LOAN BANKS SENIOR AGENCY BN
SI30AN-MA-9 L [ [ ..03/17/2023 .| 3RDPARTY ....oovvvviiiiiiiiininnss ..07/19/2023 .| SROPARTY ....ooovvvveieeeenns foeeeeenn 1,000,000 |.......... 950,250 |.......... 958,370 |............ 964,107 |.ooeeeiennnnnnnnns o, 13,857 |uvveeeeeiiiiiiiinn foeeeeeens 13,857 |uvvvevvniiiiiine Jooveieiiiiiiieins e (5,737)].ccceeenes (5,737).cceeennns 2,622 |l 1,289
0909999999. Subtotal - Bonds - U.S. Special Revenues 2,000,000 1,892,634 1,902,370 1,919,085 26,451 26,451 (16,715) (16,715), 4,006 1,328
ARI FLEET LEASE TRUST ARIFL_23 ABS 23-A-
00218G-AB=8 .. [ +eeeerruneeieeiiiie e [ e ..03/30/2023 .| 3ROPARTY .evvvveiiiiiiiieeeeees ..08/24/2023 .| 3ROPARTY .evvvvnnviiiiinnnns foevinnnnns 1,900,000 |....... 1,899,944 [....... 1,882,410 |......... 1,899,922 ..o [ (23] O (23] S RO R (17,512)).......... (17,512))..ccct 40,545 [..evvniiiiiiiiinnns
03027X-AT=7 .. [ ceeeeeeeeeeeeeiee i [ e ..02/22/2023 .| 3RDPARTY .. ..07/19/2023 .| 3ROPARTY ... ....85,000 |...........82,796 ... 83,520 |.... ....(209)[.

031162-BV-1 ..
032095-AM-3 ..

087630-AA-0 ..

087630-AA-0 ..
11136F-AY-7 ..

12502K-AZ-7 ..

14041N-GB-1 ..

14044C-AC-6 ..

14044C-AC-6 ..

14317D-AC-4 ..

14317D-AC-4 ..
20030N-CR-0 ..

29375M-AB-3 ..
302316-BC-5 ..

362548-AB-5 ..
58768R-AB-6 ..

58769J-AE-7 ..

632530-AD-6 ...

666807-BM-3 ..
70450Y-AC-7 ..

90276E-AC-1 ..

90276E-AC-1 ..
00185A-AF-1 ..

03764D-AH-4 ..

03764D-AH-4 ..

AMPHENOL CORPORATION SENIOR CORP BND ...
BETONY CLO 2 LTD BTNY2_18-1A SENIOR ABS_

BROADCOM INC SENIOR CORP_BND ...
COMM MORTGAGE TRUST COMM_14-UB SENIOR CM

CARMAX AUTO ONNER TRUST CARMX SENIOR ABS

COMCAST CORPORATION SENIOR CORP_BND ....
ENTERPRISE FLEET FINANCING LLC SENIOR AB

EXXON MOBIL CORP SENIOR CORP_BND . .
GM FINANCIAL AUTOMOBILE LEASIN ABS 3-2-

MERCEDES-BENZ AUTO LEASE TRUST ABS_ABS
MERCEDES-BENZ FINANCE NORTH AM SENIOR CO

NORTHROP GRUMMAN CORP SENIOR CORP_BND ..

PAYPAL HOLDINGS INC SENIOR CORP_BND ...
UBS COMMERCIAL MORTGAGE TRUST SENIOR CMB

AON PLC SENIOR CORP_BND .
APIDOS CLO APID_13-12A SENIOR ABS_ABS _1

.02/22/2023 .
..03/27/2023 .

.02/23/2023 .

..02/23/2023 .
02/22/2023 .

..05/04/2023 .

..03/27/2023 .

02/23/2023 .

..02/23/2023 .

..02/23/2023 .

.02/23/2023 .
..02/22/2023 .

..02/22/2023 .
..02/22/2023 .

..05/09/2023 .
05/11/2023 .

..03/27/2023 .
..06/06/2023 .
..02/22/2023 .
..02/22/2023 .
.05/04/2023 .

..05/04/2023 .
..02/22/2023 .

..02/21/2023 .

..02/21/2023 .

3ROPARTY

SROPARTY ..

SRDPARTY

SRDPARTY ..
SROPARTY ..

3ROPARTY

3ROPARTY

SROPARTY ..

3ROPARTY

3ROPARTY

3ROPARTY

SROPARTY ..

SROPARTY ..
SROPARTY ..

SROPARTY ..
SROPARTY ..

SRDPARTY

SROPARTY ..
SROPARTY ..

SRDPARTY

SRDPARTY

SRDPARTY ..
SROPARTY ..

3ROPARTY

3ROPARTY

..09/13/2023 .

..08/01/2023 .

..08/29/2023 .

..08/15/2023 .

..08/25/2023 .

..07/19/2023 .

..10/10/2023 .

..09/14/2023 .

..07/17/2023 .

07/19/2023 .
..07/19/2023 .

..07/31/2023 .
..07/19/2023 .

..08/25/2023 .

08/15/2023 .
..07/19/2023 .

.. 12/20/2023 .
..07/19/2023 .

..08/25/2023 .
..08/25/2023 .

..07/19/2023 .
..07/19/2023 .
..07/19/2023 .

..10/01/2023 .
..07/19/2023 .

3ROPARTY

SROPARTY ...

SRDPARTY

PAYDOIN ...
SROPARTY ...

PAYDOIN

3ROPARTY

SROPARTY ...

PAYDOIN

3ROPARTY

PAYDOIIN .

SROPARTY ...

PAYDOIN ...
SROPARTY ...

SROPARTY ...
SROPARTY ...

SRDPARTY

SROPARTY ...

SROPARTY ...

SRDPARTY

SRDPARTY

PAYDOIN ...
SROPARTY ...

SROPARTY

PAYDOIN

130,000

....80,000 |...

, 179,746

... 20,254 |...
....85,000 |...

............. 487,976

162,024

...170,000 |...

...342,854 |...
...130,000 |...

...745,000 |...
...472,000 |...

............. 255,000

...550,000 |...

............. 474,210

............. 997,068

................ 2,932

....63,406 |...
....85,000 |...

...79,726
,170,013

...20,087
...82,710

.......... 465,464

. 167,178

.......... 254,934

..549,945

.......... 453,019

...60,573
...83,164

.......... 991,085

............ 2,915

..127,329 |..

.. 154,560 |..

....... 1,176,797

.......... 468,419

.......... 454,964

.......... 996,071

............ 2,982

...20,254 |....
...82,782 |....

162,024 |.
..167,754 |....

...63,406 |....
...83,282 |....

......... 1,171,681

............... 2,230

............ 470,798

............ 455,916

............ 992,175

............... 2,932

..128,194 |.
... 79,783 |....

... 20,254 |....
... 83,267 |....

.. 162,024 |.
168,178 |....

744,960 |....
471,986 |....

342,854 |....
125,881 |....

... 63,406 |....
...83,730 |....

............ 1,667

........... (1,068)

... (2,550)|....
.. (2,272)]....

- (121)f....
.. (648)[....

............ 5,116

........... (1,143)

........... (1,068)

-(447)).
... (185)f.

....(1,404)|.

....(2,550)|.
....(2,212)|.

(121
... (648)|.




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

SCHEDULE D - PART 5

Showing All Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
Total
Current Total Foreign
Par Value Year's Change in | Exchange Interest
(Bonds) Book/ Current Other- Book/ Change in | Foreign and Paid for
or Adjusted Unrealized Year's Than- Adjusted Book/ Exchange | Realized Dividends | Accrued
CUSIP Number of Carrying Valuation (Amort- | Temporary | Carrying | Adjusted Gain Gain Total Gain | Received Interest
Identi- For- Date Disposal Name of Shares Consid- Value at Increase/ ization)/ [ Impairment | Valu (12 + | Carrying | (Loss)on | (Loss)on | (Loss)on During and
fication Description eign | Acquired Name of Vendor Date Purchaser (Stock) Actual Cost| eration Disposal | (Decrease) | Accretion |Recognized| 13- 14) Value Disposal Disposal Disposal Year Dividends
26245E-AJ-8 .. [DRSLF_17-47A ABS A-R-A1R 144A ........... |D...... ..05/03/2023 . | 3RDPARTY ..09/14/2023 .| 3ROPARTY ... ..., 360,763 ... 357,804 |.......... 360,326 |... ....208 |... ...288 |.... JUP R 2,264 |............ 2,264 |............ 9,826 |... .
26245E-AJ-8 .. [DRSLF_17-47A ABS A-R-A1R 144A ........... [D...... ..05/03/2023 .| 3RDPARTY ..... ..07/17/2023 .|PAYDOIN ...oovvvvvvnnnnnnnnns fooeeeee.. . 51,637 |l 51,115 ...51,587 |... ....428 |... ...428 |.... e e e ..
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 9,664,239 9,691,948 49,465 49,465 (21,745), (21,745) 200,627
2509999998. Total - Bonds 13,309,000 13,014,864 13,061,737 13,105,459 90,604 90,604 (43,720)| (43,720) 231,637
4509999998. Total - Preferred Stocks
5989999998. Total - Common Stocks
5999999999. Total - Preferred and Common Stocks
6009999999 - Totals 13,014,864 13,061,737 13,105,459 90,604 90,604 (43,720) (43,720) 231,637 33,351

1613




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

Schedule D-Part 6-Section 1-Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

NONE

Schedule D - Part 6 - Section 2

NONE

Schedule DA - Part 1 - Short-Term Investments Owned

NONE

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part A - Section 2 - Options, Caps, Floors, Collars, Swaps and Forwards Terminated

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part B - Section 2 - Futures Contracts Terminated

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees as of December 31 of
Current Year

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E16, E17, E18, E19, E20, E21, E22, E23, E24, E25, E26



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

SCHEDULE E - PART 1 - CASH

1 5 6 7
Amount of Interest Amount of Interest
Rate of Received During  |Accrued December 31

Depository Code Interest Year of Current Year Balance *
State Street Bank .......ccccceeviiiiens .. New York, New York .....ccococvveniveniioes [ oveevie s 5.330 e 16,804 [ [ 3,523,735 [..XXX.
Citibank ........ New York, New York ... e |- 397,991 [..XXX.
PNC Bank ........ Pittsburgh, Pennsylvania ......ccccoeries [ oo XXX.
0199998 Deposits in ... depositories which do not exceed the
allowable limit in any one depository (See instructions) - open
depositories XXX XXX XXX
0199999. Totals - Open Depositories XXX XXX 76,604 3,945,638 [ XXX
0299998 Deposits in ... depositories which do not exceed the
allowable limit in any one depository (See instructions) - suspended
depositories XXX XXX XXX
0299999. Totals - Suspended Depositories XXX XXX XXX
0399999. Total Cash on Deposit XXX XXX 76,604 3,945,638 | XXX
0499999. Cash in Company's Office XXX XXX XXX XXX XXX

0599999 Total - Cash

XXX

3,945,638

76,604
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January....o.n 764,222 4, e oo 2,259,335 7o U o 1,272,325 10.  October.......[occcviiiiccnne. 1,020,270
2. February...|.ccooiiininns 749,387 5. May....foeiiis 2,975,571 8. August........|.iiii. 1,966,754 11.  November...|.....c.ccceeee 1,977,931
3.  March 330,578 6. June 1,740,963 9. September 774,880 12.  December 3,945,638

E27
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
Book/Adjusted Amount of Interest Amount Received
CUsSIP Description Code Date Acquired Rate of Interest Maturity Date Carrying Value Due and Accrued During Year
...................... UNITED STATES TREASURY TBILL_CASH 11/24/2028 oo o 52261 |l 02/22/2024 e LB T8 [ 11021
UNITED STATES TREASURY TBILL_CASH ... 1071072023 vt [ 5.322 |.. . 01/04/2024 ..
UNITED STATES TREASURY TBILL_CASH ... . 10/18/2028 e [ 5.329 |.. . 01/11/2024 .
UNITED STATES TREASURY TBILL_CASH ... . 10/26/2023 i [ 5.310 [.. . 01/18/2024 .
UNITED STATES TREASURY TBILL_CASH ... 2 12/28/2028 s [ 5.272 |.. . 02/01/2024 ..
UNITED STATES TREASURY TBILL_CASH ... L A2/2772023 i [ 5.270 |.. . 02/08/2024 ..
UNITED STATES TREASURY TBILL_CASH . 11/28/2023 .. .5.240 |.. ..02/15/2024 ..
UNITED STATES TREASURY TBILL_CASH . 12/19/2023 .. .5.226 |.. ..03/14/2024 ..
UNITED STATES TREASURY TBILL_CASH . 10/05/2023 .. .5.304 |.. . 01/02/2024 ..

UNITED STATES TREASURY TBILL_CASH ....

UNITED STATES TREASURY TBILL CASH

.. 11/02/2023 5.266 |..
12/19/2028 oo | 5.262 |............ 02/13/2024

. 01/30/2024 ..

0019999999. Subtotal - Bonds - U.S. Governments - Issuer Obligations

35,340,778

255,491

0109999999. Total - U.S. Government Bonds

35,340,778

255,491

0309999999. Total - All Other Government Bonds

0509999999. Total - U.S. States, Territories and Po

ions Bonds

0709999999. Total - U.S. Political Subdivisions Bonds

otal - U.S. Special Revenues Bonds

0909999999. T

AON CORP CP_CASH ... 1171472023 .. 5.700 |.. ..02/12/2024 .. ... 786,693 |...
ARIZONA PUBLIC SERVICE COMPANY CP_CASH .... ... 12/27/2023 5.440 |.. . 01/03/2024 .. ....999,698 |...
AVERY DENNISON CORPORATION CP_CASH . .. 10/12/2023 ...0.000 |.. . 0170972024 .. ....998,733 |...
CIGNA GROUP CP_CASH ........ 12/21/2023 .. .5.550 |.. . 01/03/2024 .. 1,199,629
CVS HEALTH CORP CP_CASH ... 12/29/2023 .. .5.400 (.. . 01/02/2024 .. ,499,775
CENTERPOINT ENERGY RESOURCES C CP_CASH . 12/05/2023 .. .5.550 |.. . 01/08/2024 . 998,916
CONSTELLATION ENERGY GROUP INC CP_CASH ... ... 1271172023 .. 0.000 |.. . 01/03/2024 .. 1,499,538 |...
DOMINION ENERGY INC CP_CASH .... . 12/07/2028 ... 5.640 |.. ..01/22/2024 .. ... 996,697 |...
ERAC USA FINANCE LLC CP_CASH .. ... 1170672023 .......... 5.560 |.. . 01/05/2024 .. ....999,377 |...
EDISON INTERNATIONAL CP_CASH .. L 11/02/2028 5.790 |.. . 01/04/2024 .. ....999,513 |...
ENTERGY CORPORATION CP_CASH ... ... 10/26/2028 .......... 5.650 |.. ..01/22/2024 .. ... 996,669 |...
EVERSOURCE ENERGY CP_CASH ... ... 12/28/2028 .......... 5.530 |.. . 01/12/2024 .. 1,497,464 |...
FISERV INC CP_CASH 1272072028 5.400 |.. . 01/05/2024 .. 1,499,100 |...
FORTIVE CORP CP_CASH .. 12/06/2023 5.580 |.. . 01/09/2024 .. ....998,755 |...
GENERAL MILLS INC CP_CASH ... 12/11/2023 .. 0.000 |.. . 01/02/2024 .. .999,850
GENERAL MOTORS FINANCIAL CO IN CP_CASH . 12/13/2023 .. 0.000 |.. . 01/03/2024 .. 999,688
INGREDION INC CP_CASH ... 12/19/2023 .. .5.470 |.. . 01/02/2024 .. 1,499,772
J M SMUCKER CO CP_CASH . . 12/29/2028 ... 5.400 |.. . 01/02/2024 .. 1,499,775 |...
KEURIG DR PEPPER INC CP_CASH .. ... 12/12/2023 .. 5.600 |.. ..01/29/2024 .. ....995,631 |...
KINDER MORGAN INC CP_CASH ... 12/20/2023 5.510 |.. . 01/03/2024 .. 1,499,540 |...
MCDONALDS CORPORATION CP_CASH ... ... 11/715/2023 5.500 |.. . 02/01/2024 .. .995,230 |...
ORACLE CORPORATION CP_CASH ... 11/07/2023 ...5.610 |.. . 01/04/2024 .. ....999,528 |...
PENSKE TRUCK LEASING CO LP CP_CASH ... ... 1271972023 .. 5.600 |.. . 01/16/2024 . ... 997,662 |...
SEMPRA CP_CASH ... 12/21/2023 5.500 |.. . 01/03/2024 .. ....999,6% |...
SYSCO CORPORATION CP_CASH . .. 12/05/2023 . 01/04/2024 .. ....999,531 |...
3\l CO CP_CASH ....... 11/06/2023 .. . 01/10/2024 . .998,562
WRKCO INC CP_CASH ..... 12/20/2023 .. . 01/08/2024 . .998,913
WASHINGTON GAS LIGHT COMPANY CP_CASH . 12/11/2023 .. . 01/12/2024 .. .998,289
ALIMENTATION COUCHE-TARD INC CP_CASH . 11/08/2023 .. . 01/08/2024 . 998,882
CANADIAN NATIONAL RAILWAY COMP CP_CASH . 11/14/2023 .. . 02/06/2024 .. .994,368
TELUS CORPORATION CP_CASH ... 12/26/2023 ..03/22/2024 .. L 493,717 ...
LSEGA FINANCING PLC CP_CASH ... 1271972023 . 01/16/2024 . ... 997,674 |...
.... | TYCO ELECTRONICS GROUP SA CP_CASH .. .. 12/26/2023 . 01/02/2024 .. ....999,848 |...
1019999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations 35,936,711 141,871
1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds 35,936,711 141,871

1309999999. Total - Hybrid Securities

1509999999. Total - Parent, Subsidiaries and Affiliates Bonds

1909999999. Subtotal - Unaffiliated Bank Loans
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1

CusIP

2

Description

3 4 5 6

Code Rate of Interest

Date Acquired Maturity Date

7
Book/Adjusted
Carrying Value

8
Amount of Interest
Due and Accrued

9
Amount Received
During Year

2419999999.

Total - Issuer Obligations

71,217,489

397,362

2429999999.

Total - Residential Mortgage-Backed Securities

2439999999.

Total - Commercial Mortgage-Backed Securities

2449999999.

Total - Other Loan-Backed and Structured Securities

2459999999.

Total - SVO Identified Funds

2469999999.

Total - Affiliated Bank Loans

2479999999.

Total - Unaffiliated Bank Loans

2509999999.

Total Bonds

71,277,489

397,362

857492-86-2 .......

|STATE STREET INSTITUTIONAL STIFFUND ..oeeeineiiieeeeeeiiiiee e

.................................... 2,417

8209999999.

Subtotal - Exempt Money Market Mutual Funds - as Identified by the SVO

2,417

|STATESTINSTUSGOVMMFUND STATESTRINSTIUSGO ...t

.................................... 1,469

8509999999.

Subtotal - Other Cash Equivalents

1,469

8609999999 - Total Cash Equivalents

71,217,489

401,248

Line
Number

[ S 35,340,778 1B ..

Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

.33,442,806 2B ..

[ 2 1.8 s 994,368




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AEL RE VERMONT, INC

DEPOSITS

SCHEDULE E - PART 3 - SPECIAL
1 2

Deposits For the

Benefit of All Policyholders

All Other Special Deposits

3 4 5 6
Type of Book/Adjusted Book/Adjusted
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama ... AL [ e et [e e e e e e e e sne e e [ et e e e e e ene [ene e e n e e s e e e e e s [er e e
2. Alaska
3. Arizona
4.  Arkansas
5. California
6. Colorado
7. Connecticut
8. Delaware ........ccccccevveiiiieincnnen.
9. District of Columbia
10. Florida ..............
11, Georgia ..coeceeeeececececcieeeee e GA || e [ [ [ [
12, HaWaii oo HE [ [ fe e e [
13.
14.
15.
16.
17.
18.
19.
20.
21. Maryland
22. Massachusetts ..........cccocevvennenne MA || s e free e [ [
23.  Michigan .......ccccooiiiiienienienee
24. Minnesota
25. Mississippi ....
26.  MiSSOUM ..occvveiiiiiiiiiiciicneciee
27. Montana
28. Nebraska ..
29. Nevada
30. New Hampshire
31.  New Jersey
32. New Mexico
33, New YOrK ..coocvriiiieiieneeiceies
34. North Carolina
35. North Dakota
36.
37.
38. Oregon
39. Pennsylvania ...
40. Rhode Island .........c.ccceeveiiinnens
41.  South Carolina
42. South Dakota
43. Tennessee
44.
45.
46. Vermont.
47. Virginia
48.  Washington ..........cceevrvvrnennnn.
49. West Virginia
50. Wisconsin
51. WYoming .....cccooceeveeiienienienienns
52. American Samoa
53.
54. Puerto Rico
55. U.S.Virginlslands .........cccccceeeennen
56. Northern Mariana Islands
57. Canada .......ccccooeeeneeiiiiiiens
58. Aggregate Alien and Other ......... OT [ XXX XXX
59. Subtotal XXX XXX

DETAILS OF WRITE-INS

5898. Summary of remaining write-ins for
Line 58 from overflow page

5899. Totals (Lines 5801 thru 5803 plus
5898)(Line 58 above)
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