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Item 5.02  Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

Effective October 4, 2023, Dewayne Lummus ceased to serve as the Chief Accounting Officer of American Equity Investment Life Holding Company (AEL) and
will serve as Senior Vice President, Finance of an AEL affiliate. This change was made in light of the determination that Mr. Lummus did not obtain pre-clearance before
buying at separate times an aggregate of approximately 1,087 shares of AEL common stock and that he did not timely and accurately disclose his stock holdings to AEL,
each as required by AEL policy and its code of conduct. These determinations were reviewed with the Audit and Risk Management Committee and Nominating and
Corporate Governance Committee of the Board of Directors of AEL. Mr. Lummus will donate to charity any gains in the value of those shares. Unless and until AEL
appoints a new principal accounting officer, AEL’s Chief Financial Officer will directly lead its accounting function.
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