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Item 5.02  Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

On April 3, 2023, the Board of Directors (the “Board”) of American Equity Investment Life Holding Company (the “Company”) elected Michael E. Hayes to the Board
of Directors for an initial term expiring at the 2023 annual shareholder meeting, at which time he will stand for re-election. The Board determined that Mr. Hayes qualifies
as an independent director under New York Stock Exchange rules. The Board will determine any of Mr. Hayes' committee assignments at a later time.

Mr. Hayes served in the U.S. Navy for 20 years, including over two years commanding a SEAL team. He earned numerous medals and other commendations during his
service, including the Bronze Star for valor in combat in Iraq, the Bronze Star for his service in Afghanistan, and the Defense Superior Service Medal, and served as
Director of Defense Policy and Strategy at the National Security Council and as a White House Fellow. Following his retirement from the Navy, Mr. Hayes served
investment firm Bridgewater Associates (including as chief operating officer) from July 2013 to January 2017. He served as senior vice president and head of strategic
operations at technology services firm Cognizant Technology Solutions Corp. from January 2017 to October 2020, where he had profit-and-loss responsibility for services to
global financial services clients. In October 2020, Mr. Hayes became chief operating officer of software company VMware, Inc.

Mr. Hayes will participate in the Company’s standard non-management director compensation arrangements. The Company pays non-management directors cash fees
of $25,000 per quarter and an annual restricted stock grant with a value of approximately $140,000. Directors earn fees on a pro-rata basis in connection with the beginning
of their service.
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